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~UEHTBP 3/1 YMNMPABJIEHVE HA OTNAABUWN” EOO/

,LIeHTbp 3a ynpasneHue Ha otnagsum® EOO/ e TbproBCKO APYXXecTBO, BNUCaHO B
Tbproeckuss pernctop npu AreHumata no BnuceaHuAaTa nog EWMK 204704655. [Mpu
yypeasaBaHeETO CU APY>KEeCTBOTO HOCUM HavMeHOBaHWETO ,,KOMyHanHO CTPOWUTENCTBO W
nogapwbkka'" EOO/, a npes 2020 r. e n3BbpLLEHA MPOMSAHA KAKTO B UMETO, Taka 1 B npeagmeTa
Ha [JelHOCT. B KayeCTBOTO CWM Ha MNPaBOMPUEMHWK TO MpPOAb/KaBa [enHOCTTa Ha
,B00CHabAABaHe 1 kaHanm3aums - Ceuwos™ EAL. CefamuieTo n agpechT Ha ynpas/eHue
ca: 06n. Benvko TbpHOBO, 06w Csuwos, rp. Ceuwos, n.K. 5250, yn. ,Xemyc" No4l.
HacToawmaT ynpaBnTen Ha Apy>KecTsoTo e A-p Avumyo Llonos.

Lpy>ecTBOTO e Cb3aafleHO Ha OCHOBaHWe uyn. 21, an. 1, T. 9 oT 3akoHa 3a MeCTHOTO
camoynpas/ieHne 1 MeCcTHaTa agMuHucTpaumsa n un. 113 oT TbproBCKMS 3aKOH, CbracHO
PeweHne Ne290/29.10.2020 r. Ha O6LWMHCKN CbBeT - CBULLOB. TO e yupeeHO 3a HeonpeaeneH
CPOK M CbI1acHO un. 62 OT TbproBCKUA 3aKOH MpefcTaBnsBa CaMOCTOATE/THO HOPUANYECKO
N - THProBCKO [PY>KECTBO, KOETO (hopmumpa 1 pasnpegens nevanbara cu.

KanutanbT Ha Apy»XecTBOTO e M3UAIo obwmHeka cobctBeHoCT (100%). OCHOBHMAT
Kanutai e 0oTpaseH MO0 HOMWHAa/HaTa CYM CTOMHOCT M CbOTBETCTBA HA aKTyasHaTa CbiebHa
pernctpaums. Kem 31 gekemepu 2025 r. Hamb/1HO BHECEHUAT OCHOBEH KanuTasl Bb3/M3a Ha 558
000 nB. NMocnefHOTO HapacTBaHe Ha KanuTana e n3BbpLleHo Ha 28 tonm 2022 r. ype3 napuyHa
BHOCKa B pasmep Ha 50 xun. fB.

[eliHocTTa Ha ApY)XeCTBOTO € HacoyeHa KbM YMpaBneHMeTO Ha OTnagbuuTe Ha
TepuTopuaTa Ha 06LiMHa CBULLOB 1 ONAa3BaHETO Ha OKOJIHATa cpefa. PernctpupaHusaT npegveT
Ha [eNHOCT ob6xBalla: M3rpaxgaHe W ekcnioatauus Ha nnaowagky 3a cbbupaHe, BpeMeHHO
CbXpaHeHne 1 0Mnon30TBOPABaHE Ha CTPOUTENHW OTNaAbLW; OpraHu3MpaHe Ha MyHKTOBE 3a
npeToBapBaHe Ha OWTOBM OTMaAbUM, 3e/leHa Maca W KIOHW B 06uwmHa CBULLOB;
TpaHcrnopTMpaHe Ha HeonacHW OTNaabLUW, KaKTo U Apyrn 4eMHOCTI, KOUTO He ca 3abpaHeHu OT
3aKOoHa.

[py>kecTBOTO € yupeAeHO 3a HeonpeesieH CPOK OT BpeMe.

,LIeHTbp 3a ynpaeneHve Ha otnagbum“ EOO/[ ocbluecTBsiBA CBOSiTa AEWHOCT B
CbOTBETCTBYUE C U3NCKBAHWNATA Ha [|eiCTBALL0TO 3aKOHOAATE/NCTBO Ha Penybnvka buarapus.

Mpes 2025 r. pJpyXecTBOTO M3BbpLUBA [EMHOCTM, CBbpP3aHM CbC CbOMpaHe,
TpaHCNOpTMpaHe, CbXpaHeHWe W OMNoM30TBOPsSBaHE HA CTPOUTENHW, efporabapuTHW,
bropasrpagumy oTnagbuy 1 pasgesiHo CbopaHu OTNaabLUy OT OMakoBKM, a UMEHHO:

» CuvbupaHe 1 npeBo3BaHe Ha CTPOUTENHK, efporabapuTHX 1 Buopasrpagumu oTnagbLUm

OT rp. CBU1LLOB 1 BCUYKM Hace/eHW MecTa B 06LMHaTa Ype3 KOHTelHepn ¢ 06em 5 m3

06CNy>XXBaHWN C KAMUOH-XYKIMHT MAH;

e [pvemaHe W BPEMEHHO [eno3vpaHe Ha CTPOUTESIHW,  eAporabapuTHU U
6uopasrpagMmmn oTnaabuUy Ha nnaowagkaTta B M. ,,MaHacTMpcky Tpan';

* OnonsoTBopsBaHe Ha CTPOUTENHUTE OTMaAbLM 4pe3 MPeTpoLlaBaHe C MoOwseH
wpegep ARJES Impaktor 250 EVO;

e CubbupaHe 1 npeBo3BaHe Ha pa3fenHo CbOpaHM OTMaAbUX OT XapTUEHW, CTbKEHW,

MnacTMacoBM 1N MeTa/THN OMaKOBKM OT OOLLMHCKATa CUCTeMa 3a pasfe/iHo CbovpaHe;
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CobbupaHe 1 npeBO3BaHe Ha pas3fesiHo CbOpaHM OTnafgbLy OT OMakoBKWU (XapTWEHW,
CTbK/IEHW, MMACTMAacOBM W MeTaHM) OT TbpProBCKUTe 06eKkTn B rp. CBULLOB W
HacefieHMTe MecTa Ha 06LMHaTa;

OcurypsiBaHe Ha Bb3MOXHOCT 3a 6e3Bb3Me3[HO MnpefaBaHe BeAHBX TFOAWLIHO Ha
CTPOUTENHM OTMafbLUM, 3eMeHa maca W/wunn efporabapuTHM OTMadbuM OT BCUYKM
(hn3nYeckn nnua - XnTenn Ha obmHa CBULLOB;

O6cny>kBaHe Ha KIeTKU 3a 6e3Bb3Me3[IHO U3XBBbP/ISHE Ha eaporabapuTHn oTnagbLm ot
(hn3nyeckmnTe nMLa BbB BCUYKMN HACENEHN MeCTa Ha O6LMHATE;

MoaabpkaHe Ha pefa v ymctoTtata B rp. CBULLOB B CbTPYAHUYECTBO C HCMEKTOp
,»YTIpaBfieHne Ha oTrnagbum™ Kbm 06LMHa CBULLIOB.

KoHKpeTHaTa Len Ha APYXXecTBOTO e MoAoGpsiBaHe Ha (DPMHAHCOBWTE MOKasaTenu W

peanusnpaHe Ha neyan6a, BKIOYMTENHO 3a OCHOBHMS aKLUMOHEp, 4pe3 MpeaocTaBsHe Ha
CNefiHNTE YCyTu:

BpeMeHHO CbxpaHeHVWe W OMOM30TBOPABAaHE HA HeonacHW CTPOUTEIHU U
bvopasrpagrMu oTnagbLmM, reHepmMpaHn oT U3NYECKN U/UIN IOPUANYECKN NTULLE;
CbbupaHe 1 TpaHCMNopTpaHe Ha HeoMmacHW OTNaAbLUM OT ONakoBKKW, YEPHU U LiBETHU
MeTaiM ¥ BuopasrpagMMn - OTNagbuM, NPOM3XOXAAWM OT  (PU3MYecKn wuunn
HOPUANYECKN NnUg;

TpeTvpaHe Ha CTpouTenHWTe W OGMooTNagbuMTe, CbOpaHW Ha nowagkara B M.
»~MaHacT1pckn Tpan", n peasi3vpaHe na NPojakom na nosy4veHara nNpu TPeTUPaHETO
(hpakuus;

TpeTrpaHe Ha CTPOUTENHM OTMaAbLM Ha 06eKTa Ha KINEHTa,;

MpegaBaHe Ha cbbpaHMTe OTMAAbLM OT OMAKOBKM 3a MOC/NeABaLl0 TPeTpaHe;

[asaHe nof HaeM Ha HeABWXMMO MMYLLECTBO, COOCTBEHOCT Ha [PY>KECTBOTO;
CbbupaHe Ha B3eMaHMsi OT (DU3NYECKN W HOPUAUYECKM NnUA - KIVEHTU Ha ,,BuK-
Ceuwos" EAL no 2017 r,

[pyrv geiiHoCT, KOMTO He NPOTMBOpPeYaT Ha 3aKoHa.

3a OCbLLECTBABAHE Ha CBOSATA IeiHOCT Ha IPYXKECTBOTO e NpejocTaBeHo 6e3B8b3ME3AHO

MpaBO Ha Mo/i3BaHe 3a CPOK OT [ecCeT FOANHU BbPXY CMeAHUTE HEABMXMMMU UMOTK - YacTHa
OOLLMHCKa COBCTBEHOCT:

M ¢ naeHTugmkatop 53196.91.196, c. OBua Moruna, 06w CBULLOB, CbI1aCHO
PeweHne Ne414/25.02.2021 r.;

M ¢ ngeHTndukatop 65766.706.32, M. ,,MaHacTupcku Tpan™, rp. CBULLOB, CbrnacHoO
PelueHne Ne392/28.01.2021 r;

M ¢ npgeHtudukatop 65766.703.96, m. ,,bnatoto”, rp. CeuLLOB, CbracHoO PelueHne
Ne392/28.01.2021 .

»,LIeHTbp 3a ynpaBneHwe Ha otnagbun” EOO[L pasnonara c paspelunTenHo 3a

M3BbPLUBAHE Ha CNEAHWTE AEMHOCTY C OTNAAbLN:
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* R3 - peuuknupaHe WM Bb3CTaHOBSIBAHE HAa OPraHW4YHM BeLLecTBa, KOMTO He ca
N3N0N3BaHM KaTo PasTBOPUTENN, BKIKUUTE/IHO Ype3 KOMMOCTUPaHe U ApYrv NpoLecu
Ha 610N0rMYHO NPEBPBLUAHE;

* R5- peuvknupaHe/Bb3CTaHOBABaHE Ha APYrN HEOPraHUYHW matepuany,

e RI12 - pa3MsiHa Ha OTMaAbLUWTE 3a nosaraHe Ha HAKOA OT AelHoCcTUTe ¢ Kogose R1-
R11;

* R13- cbxpaHsiBaHe Ha OTNaAbLy [0 M3BBPLUBAHETO HA HAKOSA OT LeAHOCTUTE C KOJ0Be
R1-R12, ¢ U3KNOYEHMe Ha BPEMEHHOTO CbXpaHABaHe Ha OTnaAbLMTe Ha n/olaakara
Ha 06pa3yBaHe [0 CbOMpPaHETO VM.

[JeliHocTTa Ha Apy)XeCcTBOTO Ce nogrnomara ot o6wuHa CBULLOB Ype3 NpefocTaBsHe 3a
6e3Bb3ME3HO M0/13BaHe Ha CNeHUTe ABVKMMUN BELLM:

o CneuypanmampaH aBToMobun xyknugt/gwmnep mogen ,,MAH J1 84", per. Ne BT 2885
KT, cbrnacHo PeweHune Ne519/24.06.2021 r.;

* MobuneH 6uo wpegep 3a AvpsBecHn otnagvuy NEGRI mogen R255, curiacHo
PeweHne Ne519/24.06.2021 r.;

e MobuneH Lwpeaep 3a NpeTpoLlaBaHe Ha eaporabapuTHU oTnagbum ARJES Impaktor
250 Evo, cbrnacHo PeleHune Ne498/27.05.2021 r.;

e CneuwaneH asTomooun MUALXKO MOPTEP HIM6 /PIAGGIO PORTER NP6/, per. Ne
BT 9243 MB, cbrnacHo PelueHune Ne365/27.02.2025 .

,LIeHTbp 3a ynpaeneHune Ha otnagbum“ EOO/L (hmMHaHCUpa OCHOBHUS CU MpeaMeT Ha
[EeHOCT efIHCTBEHO Ype3 MPUXOAMTe OT CBOSi ThPrOBCKM 060POT, KaTo B TOBA OTHOLLUEHUE €
HaMb/IHO (PMHAHCOBO CaMOCTOATE/THO M He pa3umTa Ha OHopKETHU cybecmamn.

2. AHAJTIN3 HA JEMHOCTTA MPE3 2025 I. (CbI/1. Y/1. 39, T. 10T 3C)

2.1 PaspelumTenHun 3a AemHocTTa

»,LEeHTbp 3a ynpasneHne Ha oTnagbum“ EOQOL, rp. CBULWIOB € [OPYXKeCTBO,
creumanu3mpaHo B CbOupaHeTo, TPaHCMNOPTUPAHETO W OMO30TBOPSABAHETO Ha CTPOMUTESHM,
efiporabapuTHn 1 GuopasrpagMmmn oTnagbuy. 3a [a U3BbpPLUBA CBOATA LENHOCT ApY>KeCTBOTO
nva n3gafieHn PerncTpaumoHHN LOKYMEHTU OT KOHTpo/vpaly, opraH, a uMeHHo PUIOCB -
Benmko TbpHOBO. locnefHUTE M3MEHEHUSI B paspeLunMTeNHUTE 3a [eMHOCTTa ca OT Kpas Ha
2025 1. v vmart 3a Len [a no3BOoAT Ha APY>KECTBOTO Aa Cbbupa, TpaHCNopTMpa U CbXpaHssa
Ha OTnagbLuTe, reHepupaHn oT PU3NYECKN NMLa B KNETKUTe 3a eaporabapuTHu OoTnagbuy B
O6wwyHara.

[eHoCcTTa Mo CcbbupaHe W TPaHCNOPTWpaHe Ha CTPOUTENHW, efporabaputHU U
GropasrpaguMmn oTnagbLM, KakTo 1 OTnagbLUy OT pa3fenHo cbbpaHu onakoBku 1 OYLIM ce
13BbpLUBA HA OCHOBaHWe PaspelunTenHo Ne04-P-00000484-02/29.12.2025 r,, cbrai. un. 35 o1
3YO0.

[eiHOCTTa MO BPEMEHHO CbXpaHeHVWe W OrMoN30TBOPSABAHE Ha CTPOUTENHU U
ovopasrpagummn oTnagbuM Ha nnowanka B MeCTHOCT ,,,MaHacTupcku Tpan®, rp. CeBuLlOB,
BPEMEHHO CbXpaHeHue Ha buopasrpagvMmm OTnagbUy Ha niowagka B M-T ,,bnatoto®, rp.
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CsuwoB 1 nnowaaka B ¢. OBYa Morunna ce U3BbLPLLBaA Ha OCHOBaHMe PaspewuntenHo NeO4-P/I-
00000462-03/29.12.2025 r., cbra. un. 35 ot 3YO.

2.2 MapkeTuHroBa cTpaTermsa

OCHOBHUAT npotun Ha ,,LleHTbp 3a ynpasneHne Ha otnagsum” EOO/ e (hokycupaH
BbPXY YNpaBNeHWEeTO Ha CTPOUTENIHW U 6uopasrpagvMn oTnagbUmM, KakTo UM Ha pasfeniHo
CbOpaHMTe 0TNagbuUM OT OMakoBKKW. Lpy>XXeCTBOTO LM 4a OCUrypsiBa Bb3MOXHO Hali-Mb/IHU
N KayeCTBEHW YCNYru, KOUTO [a OTroBapsAT Ha HapacTBalUMTe OYaKBaHWUA Ha K/MEHTUTe, C
KOeTo fa YKpenBa cBosiTa NasapHa nosuums. Mpu LeHoobpasyBaHETO Ha NpegiaraHnTe ycnyrun
CbLLECTBEHA oM UrpasT pasxoauTe 3a paboTHa cuia U 3a U3M0M3BaHa MexaHu3auus, Kato
4aCT OT TexHMYeckata 6as3a e KakTo (PM3MYECKW, Taka M MOpa/iHO ocTapsana. B nocoka Ha
noctTuraHe Ha no-gobpv rHaHCOBM nokasaTenu 6u 6uno onpasaaHo da ce NPUCTBNN KbM
MoAMsHa Ha 4acT OT amopTu3MpaHaTa MexaHu3aums 1 asTonapka.

3a MoBULIABAHE Ha LAMOCTHaTa eqeKTMBHOCT Ha [APY)XecTBOTO Ce Hasiara

npeanpremMaHeTo Ha CliefJHATe CTbIKK:
e PaswwupsBaHe Ha 06xBaTa Ha YCNyruTe MO MNpPeAoCTaBsSHE Ha KOHTeiHepn 3a

CTPOUTENHM OTMaAbLY;
« OnTyMM3vpaHe Ha npoueca MO CbOMpaHe Ha HaTpynaHWTe B3eMaHWs 3a

BOAOCHabsBaHe, noetu o1 ,,BuK-Csuwos” EAL;

e lHBecTUpaHe B MO-MHTEH3MBHA peKMamMHa WM MNPOMOLMOHaNHA AENHOCT ¢ uen
NPMBAMYaHE Ha MO-LUMPOK KPbI KAWEHTU - KAaKTO (PM3MYECKM, TaKa U HOPUANYECKN
nmug;

e 3acwiBaHe Ha MepKMTE 3a KOHTPO/ CpeLly HepernameHTMpPaHOTO M3XBbP/AHE Ha
CTPOMTENHM OTNAAbLM Ha HEMO3BOMEHM 3a LiENTa MECTa;

e MVpeHTndumumpaHe Ha MOTEHUMANHM KyMyBauM W peann3vMpaHe Ha MNpPOAaK6oM Ha
Ha/IMYHUTE BOAOMNPOBOAHM MaTepuasn, ocTaHanuM Ha cknag cneg 060Cc065BaHETO Ha

Apy>ecTBOTO OT ,,BuK - Ceuwios" EAL,

2.3 OCHOBHU AENHOCTH
,LIeHTbp 3a ynpaeneHue Ha oTnagsun“ EOO/ npepocTtaBa ycnyrata npemMecTsaemm

KOHTeliHepy 3a CTPOMTE/NIHW OTnagbum ¢ 06eM 5 M3 KOUTO ce [OCTaBAT O M3TOYHMKA Ha
OTnagbuUuTe MOCPEACTBOM  KaMMOH-XYKAM(T MAH. [lo T03M HauvH reHeparopute Ha
OTnagbuUy ce 0cBOOOXAaBaT OT HeOOXOAMMOCTTA Aa OCUrypsiBaT COOCTBEH TpaHCMopT 3a
13B0O3BaHe Ha OTnafgbka A0 njowjajgkarta 3a CTPOUTENHW M Buopasrpagumm oTnagbuy B M.
»MaHacT1pcKu Tpan", KOeTO CbLUECTBEHO Y/IECHSIBA TAXHATa AeNHOCT.

3a nepuoga ot 1aHyapu 2025 r. fo 31 gekemspu 2025 T. pY>KECTBOTO € NPeaocTaBuso
410 KoHTelHepa, oT Kouto 105 6p. Ha ¢manyeckn n 305 6p. Ha topuamyeckn nuua. O6LWO
06CNy>KeHNTe YHUKaNHN KNneHT ca 81, kato 44 ca (msnyeckn nmua n 37 ca topugnuyecku
nvua. KonnmyecTBo M3BO3eH C KOHTEMHEpW CTpomMTeNieH OTnaAbK Bb3nm3a Ha 1477 ToHa, 95%
OT KOMTO e CMeCeH CTPOUTENIEH OTMafAbK.

ChollecTBeH NpefnocTaBKa 3a NPaBUIHOTO YNpaB/ieHWe Ha OTnagbLUuTe e MaTepuanmTe
[la ce cbXpaHasaT pasgenHo. KonkoTo Mo-KauyecTBEHO Ce OTAENAT WHEPTHUTE CTPOUTENHU

n
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OTNaabLUy OT CTPOUTENCTBO M pa3pyLUaBaHe, TONIKOBA MO-Pe3yNTaTHO e 6bae peLuKInpaHeTo
1 NO-BMCOKO LLIE € KaYeCTBOTO Ha MOJyYeHUTe peLKInpaHy arperati u gpyrn marepuani. 3a
Tasu LeN Ha nnowaakaTa 3a CTPOUTENHN OTNaAbLM € OT KPUTUYHO 3HAYeHMe Aa ce pasnosara
C TEXHMKA 3a pas3fefisiHe Ha pas/IMYyHUTE NOTOLM OTMaAbLUy - BUOGPOCUTO, KOETO Aa OThens
0rnon30TBOpsSeEMUTE (hpakumMm OT MpbCTa, M bGarep-ToBapay, KOWTO Aa M npuasmxea Ao
onpefeneHnTe 3a LienTa MecTa Ha nnolwlaakarta. KbM HacTOALLMA MOMEHT ApPYXXeCcTBOTO He
pasnonara ¢ TakaBa TEXHUKA, KOETO Cb3/aBa 3aTpyAHEHUA B eXXefjHeBHaTa My paboTa.

MMpenopbunTeNHO € pasCTosHMATa NpY MNpPeBo3BaHe Ha OTnagbuuTe ga 6baar
MaKCUMa/IHO KpaTKu. Bin3ocTTa 0 ChOPbXXEHUSA 3a COPTUPAHE M PeuunKIMpaHe e 0T 0COBeHO
3HayeHVe 3a OTMaAbLUWTE OT CTPOUTENCTBO W paspyLUaBaHe, Mopagn KOETO Ha/IMYMETO Ha
nnoLazKa 3a CTPOUTENHK, eaporabapuTHK 1 6ropasrpagMmn oTnagbuy B M. ,,MaHacTUpCKu
Tpan“ e 61aronpuATHO KakTo 3a >KuTenmTe Ha CBULIOB M OCTaHa/JIMTE HaceNeHn MecTa B
o6LUMHaTa, Taka 1 3a 06LMHCKaTa agMUHUCTpaums. 3a nepuoda ot 1 aHyapu 2025 1. oo 31
fekemepu 2025 r. Ha nnowaakara ca npuetn 2597 Kypca, OT KOMTO 866 Kypca ca Ha 361
pasIMyHN PU3NYeckn nnua, a octaHannte 1731 Kypca ca OT 69 pasfiMyHu KPUANYECKN ULLA.
O6woTO NpMeTo Ha NnowankaTa 3a 2025 r. KONMYeCcTBO OTNAAbLUM Bb3K3a Ha 6233 ToHa, 82%
OT KOUTO Ca CMECEHW CTPOUTENTHU OTNabLM.

MogroToBKata 3a MOBTOPHO W3MOM3BaHe CrefBa fa Ce HacbpyaBa, Tbi KaTo TH
npegnonara npuaraHe Ha MatepuanTe ¢ MMHUMaTHO WK 6e3 LOMb/IHUTENHO NpepaboTBaHe.
B Teopus MHOrOKpaTHOTO W3MO0/i3BaHE HOCK OLUe MO-3HAYMTENIHW EKOMIOTMYHM MOM3nN B
CpaBHEHME C peLMKIMpaHeTo, Mopaau fuvrncata Ha Bb3AeWCTBUSA BbpXY OKOJHAaTa cpeaa,
CBbp3aHu € NpepaboTBaHETO.

Ot 1anyapu 2025 r. go 31 gekemspwu 2025 1. Ha nnowagKara 3a CTPOUTENTHM OTNaabLK
B M. ,,MaHacTupcku Tpan" ca TpetupaHn 3500 TOHa CTpOUTENIHM OTNaAbLUM Ypes NpeTpoLLaBaHe
C MobusieH Wpefep. B pesynTat Ha ToBa TpeTupaHe e nosyyeHa 3100 ToHa hpakums, npurogHa
3a M3Mon3BaHe Mpu HacunBaHe Ha HeacanTUpaHW MbTULLA WM KaTO NOAJIOXEH CMOW Mpu
acantupaHe n BuK pemoHTW, 1 400 TOHa HewW3non3BaeM OTNafgbK, BK/IKOUUTENIHO MOYBA
nnactmaca, CTbK/10 1 ap.

OcBeH Ha nsowaakara B M. ,,MaHacTMpcku Tpan'”, Apy>XecTBOTO npeg/iara v ycniyra no
TPeTupaHe Ha CTPOUTENHM OTNaAbLUM Ha 06eKTa Ha KnneHTa. Mpe3 2025 . MOOUAHUAT Lpeaep
He e 13BbpPLLUBA/ AEMHOCT Ha 06EKTW Ha K/IMEHTW.

Mpe3s 2025 r. obwuHa CBMWOB NpPoAb/HKaBa BbBEXAAHETO HA MPOMEHU B
opraHusaumsaTa Ha CbOMpaHeTO WM 13BO3BAHETO Ha BMTOBMTe OTnaabLM. BbB Bpb3ka C TOBa,
OCBEH Beye [eicTBallaTa CMCTEMaA 3a pas3fe/iHO CbOvpaHe Ha GUTOBM OTMaAbLUM B cenara
[paromupoBo 1 Kosnosew, ca U3rpageHn 1 KNeTku 3a pasfeniHo cbbupaHe Ha efporabapuTHu
OTnagbuUy OT AOMakKWHCTBaTa BbB BCUMYKM HaceneHn mecta B O6wuHata. Ha ,,LleHTbp 3a
ynpasfeHne Ha otnagbun® EOO/ e Bb3NOXKEHO CbOMpaHETO Ha pas3fe/siHo CbbpaHuTe
OTnafbLy OT OMakoBKW B ABeTe cenia 1 B rp. CBULLIOB, KaKTO 1 fia 06CNy»Ba HOBOM3rpadeHUTe
KNeTKN. Tbil KaTo APY>XXeCTBOTO He pasnonara ¢ HeobxoaumaTa TEXHMKa, e CKNoYveH [lorosop
Ne6/07.10.2024 r. ¢ ,Eko naptHbpc bBuvarapusd™ AL, KOUTO NpeAoCcTaBAT Mof Haem
cmeTochOmMpall, KaM1oH, 060pyaBaH C KpaH 3a BAUraHe Ha KOHTelnHepw Tun ,rny", KakButo
ca pasnosiokKeHn B TPUTE 06CNYXKBaHW HaceNleHW MeCTa, KakTo 1 3a 06C/y)XKBaHe Ha K/IeTKUTE.
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OcBeH OT JOMaKMHCTBaTa, APY>KeCTBOTO € HaToBapeHu fa cbbupa 1 fa TpaHcnopTupa
pasfeniHo cbbpaHM oTnagbuUy OT OMNakoBKM U OT BCUYKU TbProBcku 06ekTn B O6wmHaTta. 3a
uenta obuwmHa CeuUWwOB, Cbrl. PeweHne Ne365/25.02.2025 r., oTgaBa 3a Nos3sBaHe KamyioH
Muamxwmo Moptep HI16.

[o kpas Ha 2025 r. cnyxutenute Ha ,,LleHTbp 3a ynpasneHne Ha otnagsun EOO/, ca
n3sbpLUnaKM 145 Kypca, cboTBeTHO 83 B cenata Jparomunposo 1 Ko3nosey, 1 62 B rp. CBULLIOB.
O6LLo cbbpaHMUTe OTNaAbLM OT ONakoBKKM ca 96,9 TOHa, KaTto 25,5 TOHa OT TAX Ca CTbK/IEHU
OMakoBKM OT 3e/IeHNTe KOHTelHepu, 41,4 ToHa ca xapTveHn 1 30 T. N1acTMacoBu ONakoBKM OT

XBITUTE KOHTEHEPU M OT TbProBCKUTE 0OEKTU..

2.4 KagpoBo o6e3neyeHme
,»LIeHTBP 3a ynpasneHune Ha otnagsum® EOO/ e eAHONNYHO APYXECTBO C OrpaHuyeHa
OTrOBOPHOCT, KOeTo ce ynpasnssa oT ynpasuten. Kem 31 gekemepu 2025 r. Apy>ecTBOTO

pasnonara ¢ 6 fyLn nepcoHasn, HaeTu no Tpyaosu gorosopu (Tabnuua 1).

LLATHO PA3INNC AHVE

Tabnumua 1
LOnbXHOCT 31.12.2024 31.12.2025 13meHeHne

CuetoBoauTen 1 1 0
Cnyxwuten YP 1 1 0
LLIohbOp TEXKOTOBApPEH aBTOMOGU/ 2 2 0
VIHCneKTop ynpasneHne Ha oTnaabLm 0 1 +1
OO0 paboTHUK 0 1 +1

4 6 +2

OBLLIO

CTpyKTypaTa Ha 3aeTocTTa MO BWA MepcoHan CbOTBETCTBA Ha [AEMHOCTTa U Ha
NOTPeGHOCTTE Ha [PY)XXECTBOTO OT BUCOKOE(EKTMBHO TMpefocTaBsHe Ha ycayru. Ha
PaboTHULMTE Ce TNpefoCTaBAT PabOTHM 06MeKNa W NUYHKM MpeanasHK cpeacTsa. Ha
CNYXUTENUTE OT afMUHUCTPAUMATA, PaGOTEWM C KOMMIOTbP, CE OCUIypsiBaT oumna.
MpomsiHaTa B CTPYKTypaTa ¥ Ha3HayaBaHETO Ha [Bama HOBU CNYXWUTENW - 06LL, PabOTHUK U
VIHCTIEKTOP - Ce Hanara OT PasLiMPsIBAHETO Ha IeiHOCTTa Ha APY>KEeCTBOTO.

3. OCHOBHW PNCKOBE
PuUcKoBeTe, KOUTO BANSAT BbPXY AeHOCTTa Ha ,,LIeHTbp 3a ynpaBneHve Ha oTnagbum”

EOO/, morat Aa 6bAaT KnacuuumpaHn cnopes, pasnnyHiy KpUTEPUA, KaTo TAXHATA ChLIHOCT,
HauMH Ha NpOsIB/IEHNE, creuuduKaTa Ha APY>KECTBOTO, MPOMEHN B KanuTana 1 CTeMeHTa, A0
KOSITO MOraT Aia 6b4aT ynpaBnsBaHU UK eNUMUHMPaHK. B npakTukaTta 0Co6eH0 3HaUYeHMe MMa
pasfensHeTo Ha PUCKOBETE CMopef Bb3MOXHOCTTA 3a TAXHOTO NpeofosnsisaHe. Crnopes To3w

KpUTEpPUIA Te ce pasaensT Ha:
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» CuUCTEMATUYHN PUCKOBE - TE3M, KOUTO Ca CBbP3aHM C BbHLLHM (PaKTOPK U He MoraT Aa
6baT HaMbAHO ENMMUHMPAHK, HO MoraT Aa GbAaT ynpaBnsBaHW upe3 aganTUBHM
cTpaTerum.

» HecucTemMaTUUHM PUCKOBE - CMELMBUYHM 3a [PY>KECTBOTO, KOMTO MoraT ga 6baat
CBEAEHN [0 MWHUMYM WM Hamb/HO €UMUHMPaHK upe3 ed)eKTUBHO YNpaBfieHve K
MPEBaHTUBHN MEPKMU.

Tasn Knacumkauys Mo3BonsBa Mo-406po pasbupaHe Ha PUCKOBUTE (akTopyu U
rnoznomara pa3paboTBaHETO Ha CTPATEriM 3a TAXHOTO YNpaB/eHue.

3.1 CucrematnyHu (06LM) puckoBe

CunCTeMaTUYHUAT PUCK 3acara Lenms nasap WM KOHKPeTeH MnasapeH CerMeHT u ce
Hapuya CblO HeauBepcuUUUUpyeMm, nasapeH, HEKOHTPO/MPAH WM HEU30eXeH pucK. ToW
Bb3HMKBA OT (PAKTOPW, KOUTO HE MOrar Aa ce npeAoTBPaTAT HaMb/HO U BKNKOYBAT MPOMEHN B
NMXBEHUTE MPOLEHTN, NKOHOMWYECKM peLiec, HMNALMA 1N BOWHW.

JIVXBEH pUCK - TOWA Ce NPOsBABA, KOraTo SIMXBEHWNTE MPOLIEHTH, HA KOUTO ce (hHaHcupa
[lenHocTTa Ha ,,LleHTbp 3a ynpaBneHune Ha otnagbum” EOO/, ce yBenmuasaT. ToBa BOAM [0
HaMafigBaHe Ha HETHWUTE [OXOAM Ha OPYXeCcTBOTO. 3a CMeK4yaBaHe Ha TO3M PUCK € OT
CbLLECTBEHO 3HAaYeHNe M3M0/I3BAHETO Ha 6anaHcMpaH Habop OT PUHAHCOBM M3TOYHULM.

PasmMepbT Ha OCHOBHUSA NINXBEH MPOLEHT B buarapus, no gaHHM Ha bbnrapcka HapoaHa
6aHkKa, B cuna ot 1 aekemspu 2025 1. e 1,81%. OT rn. T. Ha B3eMaHusATa Ha APY>KeCTBOTO OT
MPOCPOYEHU (hakTypK 3a U3BBPLUEHN YCNYTU, MOHMXKeHWeTo Ha OJII ¢ 1,14 NpoLeHTHU NyHKTa
npes roguHata - ot 2,95% B cuna ot 1 aHyapu 2025 r. go 1,81% B cuna ot 1 aekemspu 2025
I. - Karto OCHOBa 3a OnpefensHe Ha 3aKOHOBAaTa /IMXBa 3a 3abaBa, HamassBa MPUXOAUTE Ha
LIPY>KECTBOTO.

BbB Bpb3Ka C NpUCbeanHABaHETO Ha Penybvka Bbarapns KbM eBpo30HaTa, C peLleHme
Ha YnpasutenHusa cbBeT Ha BHBE oT 27 HoemBpn 2025 r., cumTaHo ot 1 AHyapu 2026 r. ce
npeycTaHoBsBa 065BSBAHETO Ha OCHOBEH NIMXBEH MPOLEHT Mo yn. 35 oT 3akoHa 3a BHB (oT™.).
MocnegHata 06sBeHa cToHOCT Ha OJTM e Tasu oT 1 gekemspu 2025 T.

Kem 31 fekemspy 2025 1. ApY>KeCTBOTO He M3M0/3Ba MPUB/EYeHU Mof dopmara Ha
3aeMM 1 BLHLUHO (bMHaHCMpaHe CPefcTBa U He Ab/IKU NINXBU N0 TAX. BAUAHMETO Ha IMXBEHUS
PUCK BbPXY [ENHOCTTa Ha APY>KECTBOTO Ce OLeHsBa KaTo Cabo.

MHnaumoHeH puck - CBbp3Ba Ce C BEPOATHOCTTA UHIaumaTa B cTpaHaTa fa nosniuvse
Ha peasiHaTa Bb3BPbLLAEMOCT HA MHBECTULMUTE B CTOMAHCKNA CEKTOP.

HuBarta Ha uH(nauma npe3 2025 r. otumTar yckopeHue cnpsamo 2024 1., KaTo KbM
[leKeMBpWN rofuiiHaTa UHgaumsa, nmMepeHa ¢ MHAeKca Ha notpedutenckute ueHn (ML),
poctura 5,0%, Koeto e ¢ 2,8 NPOLEHTHN NYHKTa NoBeye OT CbLUMA NEepuos Ha npeaxofHata
rognHa. CpegHorogmwiHata nHQnauma 3a 2025 r. e 4,6%, a XapMOHU3UPAHUAT UHAEKC Ha
notpedutenckmute ueHn (XWUML) Kbm agekemBpu peructpupa roguweH Temn oT 3,5%.
Bb3cTaHOBABAHETO Ha LEHOBMA HATUCK Mpe3 roguvHata AOMb/HUTENHO 3aTpyAHsABa
MKOHOMMYeCKaTa [eHOCT, KaTo yBeNnyaBa pasxoamTe 3a OM3Heca M OKasBa B/USHUE BbPXY

PeHTabuIHOCTTA.
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MpeaBng fernHOCTTa Ha [APYXXKECTBOTO M HeMasIKUTe PasXOAW 3a ropusa U eHeprus,
NHMNALVOHHUAT PUCK OKa3Ba YMepeHO [0 MOBULLEHO BINAHME.

MoNNTMYECKM PUCK - Ta3W KaTeropms puck obxeallia Bb3AeMNCTBUETO Ha NONUTUYECKaTa
06CTaHOBKa M CBbp3aHUTE C Hesl MPOLecK B CTpaHaTa BbpXy LAMOCTHATA MKOHOMUYECKA U
WNHBECTULMOHHA EHOCT, PECNEKTUBHO BbPXY NOTEHLMaIHATA Bb3BPbLLAEMOCT OT B/IOXKEHUTE
NHBECTULNN.

KonnyecTBeHOTO M3MepBaHe Ha eqekTuTe OT MOMUTUYECKUA PUCK MpeLcTaBnsBa
CEepuo3HO Npeamn3BMKaTencTao. Nopaau Tasu NpuyMHa NpuaaraHeTo Ha NPoakTUBHU MEepPKK 3a
MWUHVMMU3MPaAHE Ha NOCNeAuUWUTE OT Hero € 3HaYWUTeIHO 3aTpydHeHo. BruaHueto Ha
NOMIUTUYECKUS PUCK BbPXY AEMHOCTTa Ha ,,LIeHTbp 3a ynpaBneHne Ha otnagsum” EOO/ ce
OLleHsBa KaTo crabo.

BaniyTeH pucK - CBbP3aH € C Bb3MOXHOCTTa NPUXOAUTE Ha MKOHOMUYECKUTE CYOeKTU
B CTpaHata fa 6b4at MoBAMSAHN HEraTUBHO OT U3MEHEHWSA BbB Ba/lyTHUSA KYPC Ha Ob/irapcKus
NeB CNPAMO Yy>KAEeCTpaHHU BayTW.

Mpeong thakta, 4ye ,LleHTbp 3a ynpaeneHne Ha otnagsun” EOO/L He M3BbpLUBA
orepauun B Yy>XKAecTpaHHa BalyTa, Ba/lyTHUAT PUCK He OKa3Ba Mpska 3ansaxa 3a fernHocTTa
Ha [OpYyXecTBOTO. JOMb/HWUTENIHO, C MPUCLEAVHSABAHETO Ha Penybnuvka Bbarapns Kbm
eBpo3oHata oT 1aHyapu 2026 r. npu ouumanHo mkeupaHua Kypce 1,95583 nesa 3a 1 eBpo,
OCTaTbYHUAT Ba/lyTEH PUCK CMPAMO €BPOTO - OCHOBHATa BaslyTa 3a BLHLUHOTbLPrOBCKUTE U
(PMHAHCOBWTE OTHOLLUEHWS Ha CTpaHaTa - € OKOHYaTe/IHO eIMMUHMPaH.

3.2 HecuctemaTuyHu (crneundpuyHmn) puckose

Te3n puckKoBe NpeAcTaBnsiBaT KOMMOHEHTa OT 06WMA PUCKOB MNPOQuUa, KOSATO €
NPUCHLLA KOHKPETHO Ha [aZleHO [PY>KECTBO U CEKTOPA, B KONTO onepupa. HecuctematnyHute
PUCKOBE MOraT yC/I0BHO fa 6bAaT pasrpaHnUyeHu B IBe OCHOBHW rpynu: CEKTOpeH (OTpac/ioB)
PUCK, KONTO NPOM3TNYA OT HECUTYPHOCTTA U AMHAMUMKATA, XapaKTepHW 3a pa3BUTUETO Ha ajeH
MNKOHOMMYECKN OTpach/l Kato Usno, U 06LOMMPMEH PUCK, KOMTO Bb3HUKBA OT YHUKASHUTE
0CO6EHOCTU U CNELUMUKNA Ha AeMHOCTTa Ha KOHKPETHOTO [pY>XeCTBo.

OTpacnos (CEKTOPEH) pUCK
MaKponKoOHOMMNYeCKM pUcK - no AgaHHW Ha HCW, B kpasa Ha 2025 r. cpegHOTO paBHULLE

Ha 00LMA nokasaTen 3a 6u3Hec Knumata B bwarapus (Bux Tabnuua 2) 6enexu cnag ¢ 5,7
MYHKTa CNPAMO CbLymsa nepurog npes 2024 1., KOeTo ce Ab/HKN Ha LUMPOKOOOXBATHO B/OLLIABaHE
Ha KOHIOHKTYpaTa BbB BCUUYKWN CbCTaBSBALLM [0 CEKTOPM.

BH3KQ K/IMMAT Tabnvua 2
Mokasartenn 31.12.2024 31.12.2025 3meHeHne
06w, NnokasaTesn Ha 6U3HeC KnMmara 18,7 13,0 -5,7
BusHec KnMmat B NpoMuLLIIeHOCTTa 17,7 125 -5,2
BusHec KnMmart B CTPOUTE/NICTBOTO 16,9 11,0 -5,9
BusHec kKnumar B TbprosumsaTa Ha gpebHo 29,4 24,7 47
BusHec KnMmaT B CeKTopa Ha ycnyrure 18,7 4,2 -14.5
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AHaIM3bLT Ha JaHHWUTE 3a 6U3HeC Kvmarta KbM Kpas Ha 2024 r. n 2025 r. nokassa
CbLLUECTBEHO W TMOBCEMECTHO B/OLLABaHe B MPeACTaBAHETO Ha OCHOBHWUTE WKOHOMMUYECKU
cekTopu. 3a pasnmnka ot 2024 r., Korato TbproBusTa Ha ApebHO W yCnyrute permcrpupaxa
nofobpeHne, B Kpas Ha 2025 r. BCUMYKM OCHOBHM CEKTOPW OTUMUTAT CMaf Ha nokasartess.
Oc06eHO M3pa3eHOo e B/IOLIABAaHETO B CEKTOPA Ha YCyruTe, Kb4eTo NoKasaTessaT ce NoHMXaBa
¢ 14,5 nyHKTa - OT 18,7 nyHKTa KbM Kpas Ha 2024 1. go 4,2 nyHKTa KbM Kpas Ha 2025 r. Tosa
CWIHO OTApbMBaHe B CEKTOpa, B KOMTO orepupa u ,LleHTbp 3a ynpaeneHve Ha oTnagbumn‘
EOQ/, e HAMKaTop 3a HaTpynBaLy ce HeraTMBHM OYakBaHWUA Ha 6U3Heca No OTHOLLUEHMWe Ha
TeKyLLO0TO 1 ObELLOTO pa3BUTKE Ha CTOMaHcKaTa cpeja.

OcHOBHUTE Npo6/ieMn, Mped KOUTO ca WU3NpaBeHW (UPMUTE, 4acT OT CeKTopa Ha
yCcnyrute, Kakeato e u ,,LleHTbp 3a ynpasneHue Ha otnagvum® EOO[, ca HecurypHata
MKOHOMMYECKA Cpefa, KOHKYpeHUMsiTa B 6paHLla, HeOCTUIbT Ha paboTHa pbKa U HATUCKBLT
BbPXY pa3xofuTe OT ycToiumBaTa Hpaums. Tesn npobiemm ca JOMb/IHUTENHO 3a4b/1604EHN
OT MpoAb/hKaBallaTa HectabuiiHa reonosmMTUyecka 06CTaHOBKa B PervoHa, nomtuyeckara
HECUTYPHOCT B CTpaHaTta, KakTo W1 OT afanTaymsata Ha bu3Heca KbM U3NCKBaHUATA, CBbP3aHu C
npucbeanHsaBaHeTo Ha Peny6nimka Bbarapns KbM eBpo3oHaTa or 1sHyapu 2026 T.

MpeaBua pA3KOTO BiOLLIAaBaHe Ha KOHKOHKTYpaTa B ceKTtopa na ycnyrurte npes 2025 r.,
B/IMSAHMETO HA MaKPOMKOHOMUYECKMS PUCK BbPXY AeMHOCTTa Ha APY)KeCTBOTO Ce OLeHsIBa KaTo
CWU/HO.

MasapeH puUCK - TO3M PUCK NPOM3TUYA MPAKO OT 3aBMCMMOCTTa Ha ,,LleHTbp 3a
ynpaeneHve Ha otnagbum™ EOO/L, OT cnocobHOCTTa My [a 3afbpXXU CbLUECTBYBALLUTE CU
KIMEHTW 1 fa NpyBeYe HOBW.

Mpeasuz cpaBHUTENHO KPaTKUS NEPUOL Ha ChLUECTBYBaHE Ha ApYy»XeCTBOTO B TeKyLLaTa
My hopMa 1 crneymdrkaTa Ha HoBaTta [eHOCT, KOSITO U3BbpLLBA, BCe OLLe nNpeAcTon aa 6baar
[JOCTUrHATW 3HaumTeneH Opoi MOTeHUMaIHWM noTpebutenn. ®UHAHCOBOTO CbCTOSHME W
KOHKPETHUTE HYXAW Ha Te3n MnoTpebutenn ca OT K/IKOYOBO 3HAYeHWe 3a CTabuHOCTTa U
pasBUTMETO Ha npeanpuaTneTo. [lonoxurtenHa TeHAeHUMa npe3 2025 r. e 3HAYMTENTHOTO
YBE/IMYEHNE Ha HETHUTE MPUXOAM OT Npofak6a Ha yCnyru, KOeTo nokasBa ycrnex B ycuimnsara
3a paslmpsBaHe Ha KnveHTcKaTa 6as3a, Ho abCoMOTHUTE 06eMM OCTaBaT OrpaHuUYeHN.

BnnsaHMeTo Ha nasapHusi pUCK BbpPXY [AENHOCTTa Ha [APYXXeCTBOTO Ce OLeHsiBa Karo
CW/THO.

PerynaTMeeH pUCK - CBbp3aH € C MOTEHUMATHN M3MEHEHUS B HOpMaTVBHaTa ypeaoa,
KOUTO B1xa MOrnv fa cb3fafar 3aTpyAHeHUs B OCbLUECTBABaHaTa OT [pYy>KecTBaTa B CeKTopa
JeiHOCT. BbBeXJaHeTO Ha 3aKOHOAATeNHW MPOMEHW, OCOOEHO Te3W, KOMTO MNPSIKO KacasT
NpeaocTaBaHUTE 0T  [PYXecTBOTO YCAyru, uMa MoTeHuuana Cepuo3HO Aa orpaHuyx
HOPMa/IHOTO (hyYHKUMOHMpaHe Ha npegnpusaTueto. Mpe3 2025 r. HopmaTMBHaTa ANHaMKKa B
CeKTopa Mo ynpasfeHne Ha oTnafbLuTe OCTaBa BMCOKA - MPOAb/IXKaBa TPAHCMOHMPAHETO Ha
€BPOMNecKUTE W3NCKBAHWA 32 KPbroBa WKOHOMMKA W pasluMpeHa OTrOBOPHOCT Ha
NPOu3BOANTENS, KAKTO 1 afanTaumata KbM U3UCKBaHUATA, CBbP3aHN C BLBEXKAAHETO Ha EBPOTO
KaTo 3aKOHHO NnaTeXHo cpefcTBo oT 1aHyapu 2026 T.

Bbnpekn guHamuKata B CeKTopa, PbKOBOACTBOTO Ha ,,LIeHTLbp 3a ynpasneHue Ha
otnagvum® EOQO/, nonara LieneHacoyeHN ycunmsa 3a CTPUKTHO CnasBaHe Ha HopmaTuMBHaTa

16



»UEHTDBP 3A YMPABNEHWE HA OTNAABUWN” EOO/L

5250 Ip. CBuMwoB, yn. Xemyc Nedl, el.2, EMK:204704655, ren 0882/454675

paMKa B CTpaHaTa, KOeTo JONnpuHacs 3a MoHWXaBaHe Ha HMBaTa Ha TOo3W pucK. lNMopaan Tesu
MEPKW, BIMAHNETO Ha pPerynatnBHmnsA puUCK ce oLeHABa KaTto yMeEpPEHO.

PUpPMEH pUCK
OOLLOPUPMEHMSAT PUCK € TACHO CBbP3aH C eCTECTBOTO Ha AEMHOCTTA Ha ApYXXeCTBOTO.

OT CblUEeCTBEHO 3HaYeHMe e Bb3BPbLLUAEMOCTTA OT B/IOXKEHUTE Kanutan u pecypcu fda bvae
CbM3MepMMa C HMBOTO Ha PUCKA, acouumpaH C KOHKPETHWUTe WHBeCcTMUMKW. HeaanHoBMAHO
noabpaHn WHBECTULMOHHM pPeLLeHNs MoraT fda [oBedaT [0 HeXefaHo HaMa/leHue Ha
NpUXoAnTe W PeHTabU/IHOCTTa, KakTo M fa orpaHuyatr Obfewy Bb3MOXHOCTU 3a HOBU
NpuLoGVBaHNA NN MHBECTULMM B pasLuMpsiBaHe Ha Ae/iHOCTTa.

Bu3Hec pucK - onpefens ce OT NPUCHLLOTO eCTECTBO Ha AeMHOCTTa Ha [ApY>KeCcTBOTO.
Toi npeAcTaBnsiBa HECMIYPHOCTTA MO OTHOLLIEHME HAa FrEHEPMPaHETO Ha NPUXOAMW, XapaKTepHa
KaKTO 3a 0Tpach/1a, B KOMTO (hyHKUMOHMPA ,,LIeHTbp 3a ynpasneHue Ha otnagbum” EOO/, Taka
1 06yC/I0BEHa OT KOHKPETHUTE METOAM 3a OCHLUECTBABaHe Ha NPoAaXKOuTe 1 NpeaocTaBsHe Ha
ycnyrute. Peanm3anpanuat npe3 2025 r. otpuuarteneH (uHaHCOB pesynrtar oT 5 Xu. /..
NOTBbPXAaBa CbLUECTBEHUA XapaKTep Ha TO3WM PUCK, KaTO OTUYMTa M HaTUCKa OT PbCTa Ha
pasxofuTe 3a BbHLUHW YCNYr N Bb3HarpaXkaeHus, M3npesapBall, Temna Ha HapacTBaHe Ha

npuxoauTe.
Ha 6a3a M3BbPLLEHMS aHaM3 Ha [eHOCTTA Ha [APY)XeCTBOTO, B/MSHMETO Ha GU3HEC

pUCKa Ce OLeHABA KaTo BMCOKO.

JINKBUAEH PUCK - MEHUKMBHTBLT Ha ,,LUYO* EOO/[ npunara nocTOAHHU MepKu 3a
ONTMMU3NPaHe Ha npouecute Mo CbbUpaHe HA KINEHTCKM B3eMaHWsi, BK/IHOYUTEHO
npocpoyeHnTe cymun 3a npegoctaseHn BuK ycnyru ot ,,BuK - Ceuwos” EAL. Tesn ycunua
Ca Haco4yeHM KbM rapaHTMpaHe Ha MpUXOAUTE U MOAAbPXKAHe Ha BMCOKa MKBMAHOCT Ha
LPY>KecTBOTO.

PbKOBOACTBOTO NpoBexa banaHcMpaHa NosMTNKa Ha ynpas/ieHne Ha IMKBUAHOCTTA,
OCUrypsiBalikvm NoA4bpPXKaHeTO Ha ONTMMasIeH 3anac OT NapuyHK cpeacTBa u 4obpa cCnoco6HOCT
3a (pMHaHCKpaHe Ha eXeAHeBHaTa cTonaHcka aerHocT. Mpes 2025 r. napuyHUTe cpefAcTBa Ha
LPY>KeCTBOTO HapacTeat OT 5 Xun. fiB. Ha 19 XWn. fB., & HETHUAT NapuyeH NOTOK OT OnepaTMBHa
[eHOCT e nonoxuteneH (+14 xwn. nB.) CNpAMO OTpuUaTeNieH 3a nNpeaxofHarta roguHa.
MpennpuAaTneTo He NPUBArea A0 U3M0/3BaHe Ha MPYB/IEYEHN KPEAUTHU Pecypeu.

Bb3 0CHOBa Ha ropensfioXKeHOTO M aHaM3a Ha 3ab/KeHNATa Ha APY>KECTBOTO, KaKTO
N CbOTHOLUEHNETO MeX/Ay COOCTBEH W MPUBMEYEH KanuTas, BAUSAHUETO Ha NMMKBULHWUA PUCK
BbpXY eNHOCTTa Ha APY>KeCTBOTO Ce OLIeHsABa KaTo HWCKO.

KpeanTeH pUCK - TO3M PUCK € CBbp3aH C MoTeHuMaiHaTa Bb3MOXHOCT ,,LIeHTbp 3a
ynpasneHne Ha otnagsum” EOO/ fa He MOXe Aa Monyyn BLHLUHO (PMHaHCKHpaHe Ypes 3aemu
B KpaTKy CPOKOBE WM NPU U3FOLHW NUXBEHW YCNIOBUA. Thil KAaTO AEMHOCTTa Ha APY>KeCTBOTO
He ce (huHaHCMpa CbC 3aeTV CPEeACTBA, €BEHTYa/IHO MOBULLIABAHE HAa MasapHUTE JIMXBEHW
MPOLEHTM He BU [OBENO A0 HapacTBaHe Ha HEroBUTe Pa3xoam 3a (huHaHcupaHe. Mopaay Tasm
NPUYnHa, BANAHWETO Ha KPEAUTHUSA PUCK NPes APY>XeCTBOTO e OLEHEHO KaTo HUCKO.

OnepaTuBeH pUCK - Ae(HMPa Ce KaTo PUCK OT Bb3HMUKBaHe Ha 3arybu, npoustmyaiiu
OT HeafeKBaTHN WM Hee(eKTMBHO (YHKLMOHMpALLY BBLTPELUHW mnpoLlecn, npobremu c
nepcoHasia Wi CUCTEMUTE, KAKTO U BCNEACTBME HA BbHLUHW CHOUTMS.
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PbkoBoACTBOTO Ha ,LleHTbp 3a ynpasneHve Ha otnagsum" EOO/ npegnpuema
LiefleHacoYeHn AeiCTBUSA 3a OrpaHMyaBaHe Ha Bb3AEWCTBMETO Ha OCHOBHWTE OMepaTVBHM

PUCKOBE, BK/HOUBALLIM:
e HaemaHe Ha CNy)WUTenun C loKa3aH ONuT 1 BUCOKN NPOGeCUOHAIHW KaYecTBa;
e OcurypsiBaHe Ha KOHKYPEHTHO 3anfallaHe W npunaraHe Ha [bBKaBM CXeMM 3a
CTUMY/IMpaHe Ha CYXXUTeNnTe C OrNed MAHMMM3MPaHe Ha pUCKa 0T TeKY4YeCTBO;
e T[lpoBexxaaHe Ha OOYyYeHWs M KypcoBe 3a MOBULIABaHe Ha KBannukauusta W
KOMMNETEHTHOCTTA Ha NepcoHana;
e W3non3eaHe Ha e(heKTMBHM CWUCTEMM 3a CUIYPHOCT WM KOHTPOA Ha [ocTbha Ao

NHopMaLmS.

4. PNIHAHCOB AHAJIN3 HA PY>XXECTBOTO (CbI /1. YJ/1. 39, T. 2 OT 3C)

4.1 AHann3 Ha NPUXoAUTE U pPasxoanTe Ha APYXKECTBOTO

OcHoBHaTa 4acT OT roAuLIHNUTE MPUX0AM Ha ,,LIeHTbp 3a ynpasneHWe Ha oTnagbuum'
EOO[, ce opmupa OT nNpefoCTaBAHETO Ha YC/Iyrn, CBbP3aHUW CbC CbOMPAHETO,
TPaHCNOPTMPAHETO N OMO/SI30TBOPABAHETO HA CTPOUTENIHM W GuopasrpagvMu OTnagbum u

OTnafbLyM OT OMaKOBKM U Npoaak6a Ha (pakums.
Mpe3 mHaHcoBaTa 2025 r. APY>XECTBOTO € peann3vpano NpuMxoau B 06wy pasmep 274

xun. ne. CTPyKTypaTa Ha NpUXoauTe OT MOCMEAHUTE [1BE FOAUHW U TAXHOTO W3MEHEeHVe B
aBCONMIOTHU CYMU 1 NPOLIEHTHO M3PaXKeHVe e oTpaseHa B Tabnuua 3.

CTPYKTYPA HA MPUXOANTE Te6sBBa 3
Mpuxoay no fenHoCTK 2024 r. 2025 T. Visuenetine - Wsvererive
(xvn. nB.) (%)
HeTHW npuxoan ot
pUXom 0 119 272 153 128,57%
npoaaxou, B T. Y.
MpoayKums 4 0 -4 -100,00%
Yenyru 115 272 157 136,52%
Apyrn npuxoam 68 2 -66 -97,06%
ObLO NMPMXogn 187 274 87 46,52%

MpuxoauTte OT AeMHOCTTa Ha ,,LIeHTbp 3a ynpaBneHne Ha otnaabum™ EOO/L npe3 2025
r. ca ce ysenumuunu c 87 xun. ne. unn 46,52% cnpamo npeaxogHaTa rognHa. CoLUEeCTBEHO e
HapaCTBaHETO Ha HETHWUTE MPUXOAM OT npofaxba Ha ycnyru - ¢ 153 xun. ne. uam 128,57%,
[lOKaTo ApyruTe NpUXoAm oTymTaT pA3bK cnag ¢ 66 xun. ne. (97,06%) nopaan m3veprisaHe Ha
eIHOKpaTHUTE nepa, opMmpani Tasm nosmuma npes 2024 r. (npogak6a Ha BuK enemeHTw,
cbbMpaHe Ha CTapy B3eMaHus 1 ap.).
"eHepupaHuTe npe3 2025 r. oT APYXKECTBOTO MPUXOAN UMaT CriegHaTa CTPYKTypa:
e [lpuxofAn OT NpveMaHe W CbXpaHeHWe Ha OTMnaAbUM Ha Nnowafka 3a CTPOUTENHU
0TNagbLM B MECTHOCT ,,MaHacTuMpckn Tpan® - 128 xun. nB.;
» [Mpuxoawn oT NpefocTaBsAHe Ha KOHTEHepY 3a CTPOUTENIHU OTNaabumM - 75 XWn. NB.;
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» T[puxogn OT cbbupaHe W TpaHCMOPTUpPaHe Ha pas3fenHo cbbpaHM oTnagbuy OT
0rnakoBKu B 06wmHa CeuLoB - 60 xun. NB.;

* T[lpuxoan OT WM3BbLPLUBAHE HAa Yycnyra Mo TPeTMpaHe Ha CTPOUTENHM OTnafgbuy C
MOOWNEH LUPeaep Ha 06EKT Ha KNMeHTa - 9 Xun. NiB.;

o [pyru npuxogm - 2 xun. ..

Mpe3 thmHaHcoBaTa 2025 r. APYXXeCTBOTO € peann3vpano pasxoan 3a [JenmHocTTa B
pasmep Ha 279 xun. ne. CTPyKTypaTa Ha pa3xoauTe OT MocnefHuUTe [Be FOAMHU U TAXHOTO
N3MeHeHMe B abCOKOTHM CYMU U NPOLIEHTHO M3paXKeHUWe e oTpaseHa B Tabnmua 4.

GJfPYKTFPA MA PA WL W X T Talvesg LU
Pa3xoau no genlHocTn 2024 . 2025 T. Visuenerive  smenetie
(xwn. nB.) (%)
Pa3xoau 3a CypoBvHU, Matepuann un 40 102 62 155,00
BbHLUHW YCNyru, BT. ..
CypOoBUHN N MaTepuanm 11 17 6 54,55
BbHLIHN YCAYTY 29 85 56 193,10
Pa3xoau 3a nepcoHana, B I. Y. 128 164 36 28,13
Bb3Harpa>x geHus 110 140 30 27,27
OCHTypoBKM 18 24 6 33,33
Pa3xogu 3a amopTusaums 10 10 0 0,00
Opyru pa3xon 2 1 -1 -50,00
Pa3xoau 3a IMXBK ¥ ap. (PMHAHCOBW 1 ) 1 100,00
p-au
OBLLLO PA3XOAN 181 279 98 54,14

Pa3xoauTe 3a AeiHOCTTa Ha ,,LIeHTbp 3a ynpaeneHne Ha otnagsum® EOO/ npe3 2025
r. ca ce yBenmuunu ¢ 98 xun. ne. unn 54,14% cnpsamo npeaxogHata roguHa. Haii-ronsam gan
OT TAX 3aemar pasxo4uTe 3a nepcoHana, B YaCTHOCT pasxofmTe 3a Bb3HarpaxaeHus (140 xun.
NB.) W pasxofmuTe 3a BbHLWHK yciyru (85 xu. nB.). OcobeHO M3pa3eHO e HapacTBaHETO Ha
pasxofuTe 3a BBLHLUHM yCnyrn - ¢ 56 xun. ne. unu 193,10%, KOETO ce AL/HKU OCHOBHO Ha
pasLMpsABaHeTOo Ha AeMHOCTTa No CbOMpaHe Ha OTNaAbLUM OT ONaKOBKM 1 Haema Ha MakeTupaLl
KamnoH ot ,,Eko MapTHbpc" EOO/. Pa3xoanuTte 3a nepcoHasna ce yBenuyasart ¢ 36 Xun. NB. Uin
28,13% - eheKT OT pasLLuMpsABaHETO Ha Liara.

3npeBapBaLloTO HapacTBaHe Ha pasxoauTe cnpsmMo npuxoaute (54,14% npu 46,52%)
e OCHOBHaTa NpuynHa 3a peansnpaHnsa npes roguHarta otTpuuateneH (PUHAHCOB pe3ynTar oT 5
XWN. NB. - 3aryba, KosiTo NpekbcBa ABYroAuiHaTa TeHAEHUMA Ha NOMOXUTESTHN (PUHAHCOBY
pesynTaru.

4.2 AHann3 Ha aKTUBUTE M NacuBUTE Ha APY>KECTBOTO
CTpyKTypaTa Ha akTMBUTE Ha [PY>XECTBOTO € MU3N0XeHa B Tabnmua 5. AHanM3bT Ha
NMYyLLieCTBeHaTa CTPYKTypa Uma 3a Lien 4a YCTaHOBM UMYLLeCTBeHaTa MOLL, Ha ApY>XXecTBOTO U
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B/IMSIHMETO 1 BbPXY (PMHAHCOBWUTE My pe3ynTaTu. 3a OCbLUeCTBSIBaHe Ha oriepaTvMBHaTa Cu
fenHocT ,,LleHTbp 3a ynpaeneHue Ha otnagsumn” EOOL kbm 31.12.2025 r. pa3nonara ¢ akTvsu
B 00LL, pa3mep OT 812 xun. /..

CTPYKTYPA HA AKTUBUTE Xsb6BaLLa 5
M3meHeHne  13meHeHne
AKTUBY MO rpynu 2024 1. 2025 . (xan. 718.) %)

[ObnroTpanHn akTmBK, B T. Y. 287 276 -11 -3,83
MaTepuanHu akT1BK, B T.4.: 285 274 -11 -3,86

3emu 1 crpagu 227 219 -8 -3,52

MallHN, CbOPbXKEHNS 1 ap. 58 55 -3 -5,17
HematepuanHu akTusu 2 2 0 0,00
KpaTkoTpaiiHu akTueu, B T. Y. 515 536 21 4,08
MartepuanHu 3anacu, B T.u.: % 9%5 1 1,06
CypOBUHM U MaTepnanu 91 92 1 1,10
MpoayKUNs U CT OKU 3 3 0 0,00
B3emaHua OT KIMEHTU U AOCTaBUNLLA 416 422 6 1,44
MapuyHKn cpeacTsa ) 19 14 280,22

OBLWO AKTVBIM 802 812 10 1,25

[bnroTpailHUTe akTUBM Ha APY>XecTBOTO (hopmmpat 34,0% OT obwuTe aKTUBW, Kato
Hali-ronam aan 3aemart crpagute - 79,3% unm 219 xun. ne. B cpaBHeHMe ¢ Kpas Ha 2024 T.
CTOMHOCTTa Ha AbAroTpariHMTe MaTepuanHu aKTMBM € Hamansna ¢ 11 xun. ne. unn 3,86%,
KOETO Ce Ab/DKM Ha HaTpyrnaHaTa 3a rofuHarta amopTu3auma npy nuinca na HoBM MHBECTULAM
B AbArOTpaiH aKTUBM.

KpaTkoTpailH1Te akTuBM ca ce yBennumnm ¢ 21 xun. ne. unm 4,08% npe3 2025 r. Haii-
ronam aas 3aemat B3eMaHuaTa OT KIMEHTWN 1 gocTaBumnum - 78,7%. Monama vact ot Tax (0Koso
94%), nnn 397 xun. nB., ca C MaTypuTeT Haj eHa roavMHa 1 NpenmyLecTBeHo npeacrasnssar
3aib/DKEHNA Ha (PU3NYECKM W HOPUAMYECKM NhLa KbM ,,BogocHabasBaHe M KaHaimsauus -
Ceuwos" EA/L, 4vinTo NpaBoONpueMHUK e ,LleHTbp 3a ynpasneHve Ha oTnagbum” EOOL.
B3emaHuATa HapacteBaT ¢ 6 xun. nB. uam 1,44% cnpamo Kpas Ha 2024 1. [MonoxuTenHa
TEHAEHUMA e 3HAUYNTENHOTO YBE/IMYEHME Ha MapuyHUTe CpeacTsa - ¢ 14 xun. ne. nnn 280%,
[0 19 xun. NB., KOETO Ce ABL/DKM Ha NOMOXKUTE/NIHUA HeTeH MapuyeH MOTOK OT onepaTuBHa
[IeMHOCT npe3 roguHara.

CpefHuAT CpPoK 3a CbOMpaHe Ha B3eMaHWATa MO NPOAaX6W B AHW, M34WCNeH Ha 6asa
6anaHcoBata MM CTOMHOCT B HA4a/I0TO M Kpas Ha OTYETHUSA MEePUO 1 obmTe npuxoam, e 558
AHM nnm 0,65 o6opoTa 3a 2025 r. CTOMHOCTMTE 3a NpeaxoAHus nepuog (NpensvmcneHn no
cbLlaTa METOA0M0rMA 3a CbMNOCTaBMMOCT) ca CbOTBETHO 779 aHu munm 0,47 060poTa 3a rognHa.
Hannue e cbllecTBeHO nofobpsiBaHe Ha MOKasaTensi B pe3ynTaT Ha HapacTBaHETO Ha
NPUXOANTE NPU CPABHUTEHO YCTONYMB pa3mep Ha B3eMaHusTa.
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KoeuuMeHTbT Ha [AMHAMUYHOCT Ha KpaTKOTpalHUTE akTvBM e WHAMKaTop 3a
PaBHMLLETO Ha Hal-AMHaMMUYHATa YacT OT KPaTKOTPalHUTE akTUBM - MapuyHUTe CPeacTBa Ha
ApY>XecTBOTO. TOil MoKa3Ba KakBa 4acCT OT TAX fAaBaT peasiHa Bb3MOXHOCT 3a CBOEBPEMEHHM
(hmHaHcoBM MaHeBpW. CTOMHOCTTa Ha To3u nokasaten 3a 2025 r. e 0,04 (cpewyy 0,01 3a 2024
r.). Bbnpekun perncTpupaHoTo nogobpeHne, CTOMHOCTTa OCTaBa HUCKa, KOeTo NpoAb/hkasa Aa
OrpaHnyaBa Bb3MOXXHOCTUTE Ha APYXXECTBOTO 3a CBOEBPEMEHHWN (PMHAHCOBY MaHeBpW.

CTpyKTypaTa Ha MmacvBuTe Ha [PY>KeCTBOTO € M3/iokeHa B Tabnuua 6. OCHOBHUAT
KanuTaa Ha ApYy>KeCcTBOTO Bb3/iM3a Ha 558 xun. f1B., pasnpeaeneHy B 558 akuum ¢ HOMUHan ot
1000 nB. 1 npeactasnsasa 68,7% 0T cymarta Ha nacuBuUTE.

OIMKuHPA HA NMACVBUTE Talnmua 1
MacvBy no rpynu 2024r. 2025, M&'\M/'ﬁ.Hi:'./)'e I/Ismg;l))e Hue
CobcTBeH KanuTan, BT. Y.: 780 775 -5 -0,64
OcHoBeH Kanutan 558 558 0 0,00
Pe3eps OT nocneaBaLLy OLEHKM 54 54 0 0,00
3aKOHOBU pe3epsu 963 963 0 0,00
HaTpynaHa 3ary6a oT MUHaIn roguHu -801 -795 6 -0,75
TekyLla nevanba/sary6ba 6 -5 -11 -183,33
TeKyLWm 3a0b/HKEHNA, B T. Y. 22 37 15 68,18
3ab/HKEHNS KbM [OCTaBUMLN 2 1 -1 -50,00
[pyruv 3agbmxeHns, B T.4.. 20 63 16 80,00
3aAbA>KeHNs KbM nepcoHana 12 21 9 75,00
OCUTYPUT ENHN 3a4bN>K eHUSA 5} 7 2 40,00
JaHbyHW 3aAbNXK eHUA 3 8 5 166,67
OBLLLO MACKBIA 802 812 10 1,25

OT TabnMuaTa ce YCTaHOBSIBa, Ye COOCTBEHMST KanuTal Ha [PYXXECTBOTO KbM
31.12.2025 r. cbcTasnasa 95,4% o1 cymata Ha nacusute unu 775 xun. ne. OCBeH OCHOBEH
Kanutasl, KbM Heroeata Cyma BAM3a W pe3epB OT MoCnefsaliy OLEHKW, KOWTO He 6enexxu
npomsHa (54 xun. nB.) 1 3aKOHOBU pe3epsun (963 xun. f1B.).

HatpynaHata 3ary6a OT MUHa/X roAuHu e 795 Xun. NB. 1 e Hamansna ¢ 6 Xun. ..
(0,75%) cnpsiMo npeaxofHaTa roAmMHa 4Ype3 oTHacsHe Ha nevan6ata oT 2024 r. TekylwmsT
(hmHaHcoB pe3ynTtat 3a 2025 r. e 3ary6a B pa3mep Ha 5 Xun. NB., KOETO NpeAcTaBnsBa obpaT
CNPSAMO MONOXUTENHUA pe3ynTar oT 6 XW/. NB. 3a NpeLxoaHaTa rognHa.

3afb/KeHuaATa Ha ,,LleHTbp 3a ynpasneHue Ha otnagbun” EOQO/, ca camo TeKyLlu.
TeAxHaTa cyma e 37 xun. ne. unm 4,56% 0T BCUYKM NacuBU Ha ApPYXXecTBOTO. B cpaBHeHue C
2024 . ToBa Mepo Genexu ysenuyeHue ¢ 15 xun. nB. unm 68,18%. Hail-CblECTBEHO €
HapacTBaHETO Ha 3aAb/DKEHMATA KbM nepcoHana (¢ 9 xun. ne. unn 75,00%), Ha gaHbYHUTE
3aab/mkeHns (¢ 5 xun. nB. nnn 166,67%) 1 Ha OCUTYPUTENHUTE 3a4b/DKEHNA (C 2 XWN. NB. WA
40,00%) - npsK egekT OT paslupsaBaHeTO Ha LWara W HapacTBaHeTO Ha TpPyJoBuUTE
Bb3HarpaxaeHus. 3aab/mKeHnaTa KbM goctaBunum Hamanssar ¢ 1 xun. ns. (50,00%).
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4.3 HayuyHownscnefoBaTesicka 1 pa3BoiHa genHocT (cbrn. yn. 39, T. 5 o1 3C)
Mpe3 2025 r. ,LleHTbp 3a ynpasneHve Ha oTnagbun” EOO/, He pas3suBa [AeMHOCTH,
CBbP3aHu C Hay4yHOM3CneL0BaTe/Icka 1 pa3BoiiHa AeHOCT.

4.4 BaXXHN CbOUTMS, KOMTO ca HacTbNWAW cnefd AataTa, KbM KOSTO € CbCTaBeH
MognwHMA HaHCcoB OTYeT (Cbr. un. 39, 1. 3 o1 3C)

CuuntaHo oT 1saHyapu 2026 r. Peny6nuka bbarapusa ce npuchemHsaBa KbM €Bp0O30HaTa,
Mpy KOETO €BPOTO CTaBa eANHCTBEHO 3aKOHHO MNJIaTEXXHO CPeACTBO B CTpaHaTta npy ouumaiHo
(hnKcmpaHns obmeHeH Kypc 1,95583 neBa 3a 1 eBpo. BbB Bpb3ka C TOBa C pelleHMe Ha
YnpaBuTenHus CbBeT Ha bbarapcka HapogHa 6aHka oT 27 Hoempu 2025 r. e npeycTaHOBEHO
065BABAaHETO Ha OCHOBEH /IMXBeH NPOLEHT no yn. 35 oT 3akoHa 3a BHB (oTMm.), cunTaHo ot 1
AHyapn 2026 1. [Ipy>XeCTBOTO € W3BbLPLUMIO HEeOOXOAUMMUTE MOATrOTBUTENHU AeiCTBUSA 3a
NMpuBeXaaHe Ha CYeTOBOAHATA, OnepaTMBHaTa M MH(OPMaLMOHHATA CU Cpefa B CbOTBETCTBME
C M3MCKBaHUATA Ha 3aKOHa 3a BbBeX/aHe Ha eBpoTo B Penybvka bbuarapua n cCbnbTCTBAWMTE
ro HOPMaTMBHU aKTOBe, B T. Y. ABOMHO 00sBSABaHE Ha LieHUTE, NPensync/aBaHe Ha cangara u
aflanTupaHe Ha KacoBaTa OTYeTHOCT. CbOMTMETO He NPen3BUKBA KOPEKLUMN B CTOMHOCTHUTE
n3MepuTenn Ha oavwHMA grHaHcoB OTYeT KbM 31.12.2025 r., TbiA KaTO He CblLUEeCTBYBa
Ba/lyTeH pUCK (OBbIrapCcKUAT NieB € 611 BbB BaslyTeH 6opg Npu ChLumsa IMKcupaH Kypc).

M3BbH nMocoyeHOTO no-rope, B ,,LleHTbp 3a ynpasneHve Ha otnagvun® EOO/ He ca
HaCTBLNWUAM APYTN BXKHW CbOUTUSA, KOUTO Aa NOAJSIEXAT Ha OMoBeCTsBaHe.

4.5 WNHpopmauns, nsmcksaHa no pega Ha un. 1874 v un. 247 ot TbproBCKUSA 3aK0H

BpoAT 1M HOMMHanHaTa CTOMHOCT Ha MPUAOOUTUTE W MPEXBbP/EHUTe MNpe3 roguHara
COOCTBEHM aKUMK, YacTTa OT Kanutasa, KoATO Te NpeAcTaB/isBaT, KakTo W LieHaTa, Mo KOATo e
CTaHasio Npuao6yBaHETO WM MPEXBBLPIAHETO - HAMA NpuAobuBaHe WM NPEXBbP/ISHE Ha
COOCTBEHN aKLuMW Mpe3 rogmHarta.

OcHoBaHMETO 3a NpUA06MBaHMATA, U3BBLPLUEHN NMPe3 roguHaTa - HAMa TakuBa.

BposAT ¥ HOMWHaNHaTa CTOMHOCT Ha MPUTEXaBaHWTe COOCTBEHM akuuu W 4yactta oT
KanuTtana, KosiTo Te NpeacTaBsBar - ApY>KeCTBOTO He NMpUTeXaBa COOCTBEHU aKLK.

Bb3HarpakgeHuaTa, noiy4vyeHn npes rogmHarta ot YnpasuTens Ha Apy>KecTsoTo - 19833
NB.

MpuaobuTnTe, NpUTEXaBaHWUTe W MNPEXBbP/IEHUTE OT Y/IEHOBETE Ha CbBETUTE Mpe3s
rogvHarta akuuy 1 obnuraumm Ha Apy>KecTBoTo - HAMa TakmBa.

MpaBaTa Ha YNeHOBETE Ha CbBETUTE fa MPUA0OMBAT akL M 1 06/IUraLmmn Ha fpyXXecTBOTO
- HAMa U3K/TIOUUTENHM NpaBa Ha Y/1eHOBETE Ha CbBeTa Ha AUPEKTOpUTe Aa NpuaoomBaT akumm
Ha [IpY>KecTBOTO.

Y4yacTveTo Ha YnpaBuTens B TbProBCKW APYXKECTBa KarO HEOrpaHNM4eHO OTrOBOPHU
CbAPYXHULM, MPUTEXaBaHETO Ha noBeyve OT 25 Ha CTO OT KanuTasia Ha ApYro APY>KecTBo,
KaKToO W Yy4acTMeTO My B YMNPaB/IEHWETO Ha ApYrn [pYy>KecTBa WM Koomepauuu Karto
MPOKYPUCTK, YNPaBUTENN U Y/IEHOBE HA CbBETU - HAMA TaKMBa.
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CknoyeHn npe3 2025 1. 4OroBopy C YNpaBUTENsa WX CBBLP3aHW C Hero nuua, KouTo
N3/1M3aT M3BbH ObMYaiiHaTa AeMHOCT Ha APYXXEeCTBOTO WM CbLUECTBEHO Ce OTK/IOHABAT Or
nasapHWTe YCNOBUA - HAMA CK/IKOYEHWN TaKMBa AOr0BOPMU.

KbMm 31 gekemspu 2025 T. ,,LleHTHp 3a ynpasneHue Ha otnagsun® EOO/L, HAMa KIOHOBe.

Kbm 31 gekemspun 2025 1. ApyXXeCTBOTO He M3M0N3Ba PUHAHCOBU UHCTPYMEHTU.

CwornacHo yn. 19, an. 2 ot 3akoHa 3a CYeTOBOACTBOTO, ,,LIeHTbp 3a ynpasneHWe Ha
otnagbvun“ EOO/ HAMa 3afb/iKeHre Aa M3roTeA He(MHAHCOBA Aeknapaums no wn. 48 ot 3C
N feknapauus 3a KopnopatueHo yrnpasneHue no yn. 40 ot 3C.

5. MOKASATE/IN 3A PNHAHCOBOTO CbCTOAHNME HA OPY>XXECTBOTO

51 EdyeKTUBHOCT

lMokasaTennTe 3a ePEKTUBHOCT Ca K/IKOHYOB MHCTPYMEHT Npu aHann3a Ha MHaHCOBOTO
CbCTOSIHME Ha efHa (mpma, npegnaraky KONMYECTBEH MOr/ed BbpXy Bpb3KaTa Mexay
reHepupaHuTe MNPUXOAM W HanpaBeHUTe pasxoau. Tesn WHAMKATOPU Ca OT CbLLECTBEHO
3HayeHVe 3a OLEHKaTa [OKO/MKO YCMeLlHO KOMMaHuATa YynpasnsBa CBOWUTE pPecypcu 3a
nocTuraHe Ha MakCMMasiHu pesynTaTu.

VIKoHOMUMYecKaTa ed)eKTUBHOCT € (DyHaMeHTa/IHa KOHLeNLMs, KOATO 0TpasfaBa HUBOTO
Ha MKOHOMMYeCKa Nnonsa unm nonesHocT. B cBosATa CbLHOCT T XapakTepusunpa crnocobHocTTa
Ha NpeanpusTUETO Aa MPoU3BeXAa CTOKU W YCNyru, WU3MON3Banky ONTUMAIHO Ha/IMYHUTE
pecypcu, Unn nHade KasaHo - Aa Nnoctura MakcuManeH pes3yntar ¢ MUHUMAHU PasXxoau.

Cpefi BaXHWUTE W3MepUTENIM B TasW 06/1acT e KOe(MUMEHTHT 3a eqEKTMBHOCT Ha
pasxoguTe. Tol ce U3uncnsBa Kato obLiara cyma Ha NpUXoauTe Ha APY>KecTBOTO Ce pasfesiu
Ha obLyata Cyma Ha HeroBuTe pa3xofu 3a onpefeneH nepuof. To3u nokasaren Aasa fcHa
npeactasa KOMKO MPUXOAM TeHepupa (upmarta 3a BCAKa efMHULA pa3xof, HarpaseHa B
pamMKMTe Ha cblata felHocT. CregoBaTesiHO, HapaCTBaHETO Ha CTOMHOCTTa Ha TO3M
KOE(ULMEHT e MOMIOXUTENIEH CUTHa, UHAMKMPALL MO-BMCOKA ePEKTMBHOCT Ha [elHocTra v
no-ronsiMa MKOHOMMYecKa MonesHocT. ToBa 03HayaBa, Ye KOMMaHWATa ycnsasa fa YBenuyu
CBOUTE MPMXOAM MpW 3anas3BaHe WM Mo-06aBeH pacTeX Ha pasxoguTe, WK fa Hamaau
pasxoauTe Cv NpK 3anaseHn UM pacTaLm NpUxXoan.

HeroBute CTOMHOCTM Npe3 u3cneaBaHna nepuof ca cboTBeTHO - 1,03 3a 2024 r. 1 0,98
3a 2025 r. Te3n CTOMHOCTM MOKa3BaT, Ye 3a 1 /IeB HamnpaBeHW pa3xoAu APY>XXeCTBOTO €
peannsupano npuxoau B pasmep Ha cbotBeTHO 1,03 u 0,98 nesa. lNoHWKaBaHeTO Ha
Koe(hmumeHTa nog eanHuua 3a 2025 r. e KOIMYeCTBEH U3pa3 Ha peasiv3vpaHns npes rogvHara
OTpuLaTeneH (PMHAHCOB pe3ynTarT - pa3xo4uTe Beye He Ce MOoKpumBat OT (hopMuMpaHuTe
npuxoam.

KoemumeHTHbT 3a e(PEKTMBHOCT Ha MPUXOAWUTE € peumnpoyveH Ha KoeuLMeHTa 3a
eheKTMBHOCT Ha pa3xoauTe. HeroBaTa CTOMHOCT € CbOTBETHO - 0,97 3a 2024 r. 1 1,02 3a 2025
r. Ha 6a3a Te3u pe3yntati MoXe fa ce 3aK/Houm, Ye BCEKV 1IeB NPUXOAN Ha LPY>KECTBOTO Mpe3
rogmHarta e nocTurHar ¢ ueHara Ha cboteeTHO 0,97 n 1,02 nB. pasxoau. NpemMrHaBaHeTO Ha
TO3 KOe(MUMEHT Hag eauHuua npe3 2025 1. curHanmsvpa, 4Ye pasxoute m3npesapsat
npuxoauTe - edeKT, KOMTO MOBTaps U3BOAUTE OT aHanm3a B Pasgen 4.1.
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5.2 O6palllaeMoCT Ha aKTMBUTE

Koe(uupeHTTe 3a 06palLlaemMoCT Ha aKTMBUTE MPeLCTaB/ABAT BaXXHU KO/MYECTBEHU
M3MEPUTENN, KOUTO MOKAa3BaT KOMKO eqEKTMBHO efHO MpeanpusaTue K3nos3sa CBouTe
maTepuasiH1 aKTUBW 3a reHepupaHe Ha npuxogu. Te AasaTt NpeAcTaBa 3a CKOPOCTTa, C KOATO
aKTMBUTE Ce ,,MPeBpbLLAT" B NMposaxkon.

ObpalyaeMocTTa Ha aKTWBUTE € MPSKO CBbp3aHa M C WMHTEH3MBHOCTTA Ha TAXHOTO
HaTOBapBaHe 1 M3M0/3BaHe B CTONAaHCKaTa feHOCT. KO/KOTO No-BMCOKa € CTOMHOCTTA Ha Te3n
KOe(ULIMEHTH, TO/IKOBA MO-MHTEH3NBHO CE eKCM/IoaT!paT aKTUBUTE Ha iupmara.

B Tabnuua 7 ca U3n0XeH CTOMHOCTUTE Ha NokKasaTenuTe 3a 06paLlaeMoCT Ha BCUYKM
aKTUBM N KPaTKOTPalHUTe akTVBM B 6pOi1 060pOTY FOAULLHO, B IHW Y 3aeTOCTTA B /1EBA.

OBPALLLAEMOCT HA AKTUBWTE - . Wnral |

NokasaTenu 2024 . 2025 1.  3meHeHue Viwenerive
(%)

Bpeme Ha o6palleHre Ha aKTUBUTE 1544 1068 476 30,83

(B AHW)

Bpeme Ha obpaleHune Ha KA (B 901 205 286 8.6

[iHV)

CKopocCT Ha obpalleHme Ha 023 0.34 011 4783

akTvsute (B 6p. 0bopoTy)

CKopocT Ha obpatleHne Ha KA 036 051 0.15 4167

(B 6p. 060pOTK)

3aeTocT Ha akTnBUTe (B NB.) 4,29 2.96 -1.33 -31.00

3aetocT Ha KA (B /1B.) 2,75 1.96 -0.79 -28.73

ObpalliaeMocTTa Ha aKT1BUTE Ha ApY>XXecTBOTO npe3 2024 r., u3paseHa B 060poTu, e 0,23,
KaTo npe3 2025 r. 6enexu ChLeCTBEHO ycKopeHue Ao 0,34 o6opoTa 3a efiHa roguHa. /3paseHo
B AHW, 3a 2025 r. pe3yntatbT e 1068 gHW, KOETO e e 476 AHM NO-MasiKo OT NnpeaxoaHarta rognHa.
Mpn KpaTKOTpaiHUTe akTUBM ce 3abenf3Ba Chlyata MoNOXKMUTENHA TEHAEHLMA Ha YCKOpsiBaHe
Ha 06pallaemMocTTa 1 CbKpallaBaHe Ha BpeMEeTPaeHeTo Ha einH 060poT - oT 991 aHK npe3 2024
r. 4o 705 aHm npe3 2025 T., KOeTo e ¢ 286 AHW NO-MasKo.

MoKa3aTenar 3a 3aeTOCT Ha aKTUBUTE 0TPa3ABa OTHOLLEHMETO MeXAy CpefHOoroauLLHaTa
Ha/IMYHOCT Ha aKTMBM N HETHUA pasMep Ha NpuUxoauTe OT Npoaaxow. CTOMHOCTTa Ha TO3M
nokasarten 3a 2025 r. e 2,96, T. e. 2,96 /1B. aKTUBM 06CNY>XBaT 1/1eB 060POT, KOeTO € e 1,33 JB.
Mo-Ma/iko OTKO/IKOTO rnpes 2024 r.

Mpw 3aeToCTTa Ha KPaTKOTparlHWUTE akTUBYM Ce 3abe/isi3Ba CXo4Ha TEHAEHUMSA Ha crnajaHe
Ha nokasatens - ot 2,75 go 1,96 ne. KA 3a 1nes 060poT npe3 2025 .

Mof06peHMeTo Ha BCUYKM MOKasaTeny 3a 06pallaeMocCT e NPsiK pe3ynrar OT 3HaUNTETHUSA
PBLCT Ha npuxoaute OT AelHoCTTa (C 46,52%) npu NpaKTUYECKU HENPOMEHEH pa3Mep Ha
akTueuTe (PbCT OT eaBa 1,25%). ToBa e MoIoXKNUTENIEH CUTHAN 38 NO-UHTEH3MBHO HaTOBapBaHe

Ha PECYPCUTE Ha [PYXKECTBOTO.
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5.3 lNokasaTenn 3a NIMKBUAHOCT
MokasaTennTe 3a IMKBUAHOCT Ca KOIMYECTBEHW XapaKTEPUCTMKN Ha CMOCOBHOCTTa Ha

APY>KECTBOTO /ia U3MaLla TEKYLLMTE CU 3ab/MKEHNUS C HAMUYHMTE KPaTKOTpaiiHW akTvBu. B
Tabnuua 8 ca NocoYeHn CTOMHOCTUTE Ha Hali-ynoTpebsiBaHUTE NOKa3aTen 3a IMKBUAHOCT.

NMNKBNAHOCT Tabnvua 8
MokasaTenu 2024 1. 2025T1. W3meHeHune M3M(i;')e Hie

0
KoeguuneHT Ha o6Lua MMKBUAHOCT 5.05 3,76 -1,29 -25,54
KoeunumeHT Ha 6bp3a NTMKBUAHOCT 0.77 1,19 0,42 54,55
KoedmmeHT Ha He3abaBHa NIMKBULHOCT 0.77 1,19 0,42 54,55
KoehmumneHT Ha abCcontoTHa IMKBUAHOCT 0,23 0,51 0,28 121,74

Mpy  M34MCNABaHETO Ha KOe(pUUMEHTUTE MO-f40/My KpaTKOTpaiHUTE akTuBKM ca
KOPUIMpaHW, Kato OT rAX ca U3K/IHYEHN B3eMaHUATa C MaTypuUTeT Haf efHa rogvHa (8 pasmep
Ha 397 xun. nB. 3a 2025 r. n 404 xun. nB. 3a 2024 r., npeAcTaBnsBaly NPenmyLLecTBEHO
HacnegeHu B3emaHus 3a BuK ycnyrun). ToBa e HEOOX0AMMO C Ornef, KOPeKTHO npejcTaBsHe na
CMOCOOHOCTTA Ha [PY>eCTBOTO [fa 06C/y)Ba CBOWUTE KPATKOCPOUHM 33Ab/IKEHUS C peasHO
NNKBUAHW akTBW. C Len CbMoCTaBMMOCT, CTOMHOCTUTE Ha KoeduumeHTUTe 3a 2024 T. ca
NPEN3YNCeHN No collaTta METOAO0NOT US.

KoetmumeHTsT Ha obuwa nmkemgHocT 3a 2025 1. e 3,76. CTOMHOCTUTE Ha TO3M
nokasates, npuemaHu 3a HopmanHu, ca mMexay 1,50 m 2,00 - T. e. NIMKBMAHOCTTA Ha
JPY>XeCTBOTO 1 Bb3MOXKHOCTTA @ NOCpeLLa TEKYLLMTE CU 38 b/DKEHNS C KPATKOTPaiHW aKT1BM
(6e3 B3emMaHUATa C MaTYpUTET Haf, eA4Ha rofyHa) octaBa MHOMO 406pa, BbIPEKN perncTpupaHms
cnag cnpamo npefxojHara rogmHa.

Koe(hnumeHTsT Ha 6bp3a nnkBugHocT e 1,19 3a 2025 r. CTOMHOCTTa Ha TO3M MoKasaTes
ce Bb3CTaHOBSsIBa B HOPMa/IHMS AManasoH, KOWTO e npremaH 3a Takbe mexay 1,00 m 1,30- T. e.
cymata Ha KpaTKOCPOYHWUTE B3eMaHWs, KPaTKOCPOUHUTE (PUHAHCOBU aKTUBM W NapuyHUTE
CpeAcTBa MOKPMBAT HaMb/IHO KPaTKOCPOYHUTE 3afdb/kKeHus. [lonoxkuTtenHara TeHAeHUMA
cnpamo 2024 r. (HapacteBaHe C 54,55%) ce Ab/HKM KakTO Ha YBE/MYEHWETO Ha MapuyHuTe
CPeAcTBa, Taka M Ha HapacTBaHeTO Ha KpaTKOCPOoYHaTa 4acT OT K/IMeHTCKUTe B3eMaHus.

CTolHOCTTa Ha Koe(uLumeHTa 3a He3abaBHa NMMKBMAHOCT 3a 2025 1. e 1,19 1 cbBnaga c
Ta3n Ha O6bp3a IMKBUAHOCT NOpaay OTCbCTBMETO Ha KPATKOCPOYHU (PUHAHCOBM aKTUBW.

KoepununeHTsT Ha abCoNtOTHA IMKBUAHOCT MOKAa3Ba KaKBa YacT OT 3ab/DKEHNATA MOXe
[ ce u3nnatu HesabaBHO C NapMYHN HaMYHOCTK. 3a 2025 T. CTOMHOCTTA Ha nokasatens e 0,51,
KOETO MoKas3Ba CbLUeCTBEHO NogobpssaHe cnpsmMo npeaxogHata roguHa (0,23) v e pesynTar ot
YBE/IMYEHNETO Ha NapuyHNTE HAIMYHOCTKM OT 5 Ha 19 xun. nB.

B 0606LLeHMe, NMKBMAHATA NO3ULMA Ha APY>XecTBOTO npe3 2025 r. ce nogobpsisa Mo
TPU OT YETUPWUTE MOKasaTens; efUHCTBEHUAT OTYMTall B/iOWaBaHe - obwiara IMKBUAHOCT -
OCTaBa fafied Haf nprvemaHuTe 3a HOPMa/IHX CTOMHOCTW. BAWUAHWETO Ha NIMKBUAHWS PUCK
BbPXY AEMHOCTTa Ha PY>KeCTBOTO NPOAbL/HKaBa fa 6be HUCKO.
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5.4 dnHaHcoBa cTabunHoOCT
MokasaTennte 3a (MHAHCOBA CTaBUMHOCT Ca KOMMYECTBEHW XapaKTEPUCTUKU Ha

CTeneHTa Ha (PMHaHCOBA HE3aBMCMMOCT Ha APYXXeCTBOTO OT Kpeautopute. CTOMHOCTTa Ha
Koe(huLMeHTa Ha (hmHaHcoBa aBTOHOMHOCT 3a 2025 . e 0,95 (cpewty 0,97 3a 2024 r.). ,,LIeHTbp
3a ynpasneHue Ha otnagsum” EOO[ cbymsaBa fa 3a4bpXW MHOMO BUCOKW HMBA Ha
aBTOHOMHOCT, MOpaAn OTCLCTBMETO Ha MPUBEYEHU CPEACTBa.

KoehnumeHTbT Ha 3a4/TbXKHANOCT € peuunpoyeH Ha KoeduumeHTa Ha (hrHaHcoBa
aBTOHOMHOCT. CTorHoCTTa My 3a 2025 r. e 0,05 (cpely 0,03 3a 2024 r.). CTOMHOCTUTE Ha [BaTa
rnokasarefii OTYMTaT 3anaseHa CuiHa (PUMHAHCOBA HE3aBMCMMOCT Ha [PYXXeCTBOTO Npes3
aHanM3MpaHua Nepuoj, BLIPEKU NIEKOTO W3MEHEeHWe, Ab/Kallo Ce Ha HapacTBaHeTO Ha
TeKyLUMTE 334b/HKEHNA KbM MEPCOHaNa, OCUTYPUTESTHUTE OpraHn 1 BropKeTa.

5.5 AHann3 Ha peHTabunHocTTa
MokasaTennTe 3a PEHTabUIHOCT Ca KOMIMYECTBEHW XapaKTEPUCTUKM Ha e(heKTUBHOCTTA

Ha NpUXoauTe OT NPOAAKOU, Ha COBCTBEHWA KanuTasl, Ha NacuUBMUTE W Ha peasiHUTe aKTUBU Ha
ApYy>XecTBOTO. 1o peHTabuMHOCT ce pasbupa nevanbata (3arybata) Ha eauH neB OT

CbOTBETHUS aKTUB U/ MacyB.
KoethMLUMeHTUTe 3a PEHTABUIHOCT Ca OTPULIATENHM BENIMUMHK, KOraTo (hHAHCOBUSAT

pe3ynTar e 3ary6a, 1 nokaseaT TEMMOBETE Ha AeKanuTanmnsaums Ha Apy»ecTtBoTo. B Tabnmua 9
ca MoKasaHn KoeMLUMEHTUTE Ha Hali-13non3BaHMTE NOKasaTeNn 3a PEHTabUMHOCT, U3UNCNEHN
Ha 6a3a Ha neyanb6ata (3arybata) U CTOMHOCT Ha CbOTBETHUTE MOKa3aTeNu.

PEHTABW/HOCT TaSiB"BU

MokasaTenn 2024 . 2025r1. W3meHeHue M3M(§;')EH”3
0

Koe(mLmeHT Ha peHTabunHOCT Ha ] ] )

MPUXOANTE OT NPOAAK6M 0,050  -0,018 0,068 136,00

KoeduupmeHT Ha peHTabUNHOCT Ha 0008  -0.006 0,014 175,00

CO6CTBEHUA KanuTa

KoemumneHT Ha peHTabuIHOCT Ha 0007  -0,006 0,013 18571

aKTUBUTE

KoeduuyeHT Ha peHTabUIHOCT Ha 0007  -0.006 0,013 48571

nacvsuTe

KoemumeHTbT 3a peHTabMNHOCT Ha npuxoauTe OT npogaxou 3a 2025 r. e -0,018,
KOETO MOKa3Ba, Ye 3arybarta Ha ApY>XecTBOTO Ha 1 /1B. HETHM NpuXxoan OT npoaaxoéu e 0,018
NB. - 06paT cnpsaMo NonoXuTenHara ctoHocT ot 0,05 1B, neyanba Ha 1/1B. HETHW NPUXOAN
322024 .

Koe(mUMeHTBT 3a peHTabUIHOCT Ha COBCTBEHUS KanuTan (hMHaHCOBa PEHTAbMNHOCT)
3a 2025 r. e -0,006 1 noka3Ba, Ye Ha BCekn 1nB. cOBCTBEH KanwuTan 3ary6ata e 0,006 fiB.

KoemumeHTbT 3a KanuTaim3aums Ha akTUBUTE € OTHOLLUEHMETO Ha peannsvpaHus
(pMHAHCOB pe3ynTaT KbM CymaTa Ha akTueuTe. HeroBata CTOMHOCT 3a 2025 r. e -0,006 u
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rokassa, Ye PUHAHCOBUAT Pe3y/TaT npes roAvHara e foBe/ L0 HaMasleHVe Ha aHrakupaHuTe
3a pea3npaHeTo My aKTMBW B CbOTBETEH OTHOCUTE/IEH pasMep.

KoeuMeHTbT Ha peHTabuIHOCT Ha MacvBMTe MMa Cblyata CTOMHOCT KaTo TO3M Ha
Kanutanusaumns Ha aktmeuTe (-0,006) nopagy nunca Ha HeBHeCeH Kanutan 3a 2025 .

PernctpmMpaHoTo OTpULATENIHO PaBHULLE Ha BCUYKM MOKasaTe/n 3a PeHTabuIHOCT €
KO/MIMYeCTBEH M3pa3 Ha peann3upaHarta 3a roguHara 3aryba ot 5 xun. fiB. [peobpblyaHeTo Ha
TeHaeHumATa cnpsmo 2024 1. Hanara akTMBHW YNpaB/ieHCKN AeCTBISA 3a Bb3CTaHOBSIBaHE Ha
MOMIOXMTENTHNA (PMHAHCOB Pe3yNTaT - BK/I. OMTUMMU3NPAHe Ha PasXO4uTe 3a BbHLUHW YCYru 1
3acuBaHe Ha KOHTpO/a BbpXY LleHO06pa3yBaHeTO Ha yCnyrure.

6. MEPCIMNEKTMBWN 3A PA3BUTVE HA AOPY>XECTBOTO T1PE3 2026 TI.
(CbINN. 4n.39, T.4 0T 3C)

PbKOBOACTBOTO Ha ,,LleHrbp 3a ynpasneHue Ha otnagsun’ EOO/ onpeaens cnegHute
OCHOBHM Hanpas/ieHWs 3a pa3BUTMNE Ha AeHOCTTa Ha APY>KecTBOTO npe3 2026 r.:

» Bb3cTaHOBsiIBaHe Ha pPeHTabMIHOCTTA: MpeBpbLiaHe Ha OTpUUATENHUA (IMHAHCOB
pesyntar oT 2025 r. B MONOXUTeNEH ype3 6aaHCMpaHO ynpaB/ieHne Ha pasxoauTe U
NpuXoauTe;

o OntummM3auMs Ha [JeHOCTTa: Cb3faBaHe Ha HeobxogumaTa opraHusaums u
CbCpefoTOYaBaHe Ha pecypcy 3a rapaHTMpaHe Ha CTPUKTHO Y Ka4eCTBEHO U3MbJIHEHME
Ha NpefoCTaBAHUTE YCNyru;

e [lasapHo paswmpsABaHe: HaarpakgaHe Ha nocTurHatua npes 2025 r. Haf AByKpaTeH
PBCT Ha HETHUTE NPUXOAM OT YCNyru, NPoyYBaHe Ha HOBW NMa3apHN HULIN U CTapTUpaHe
Ha HOBW MPOEKTW, NOAKPerneHn C Hy>KHaTa NoAroToBKa U pecypcu;

* EeKTMBHO ynpas/eHne Ha aKTUBUTE: U3B/IMYAHE Ha MaKCUMa/IHW MO/3W OT aKTMBUTE
Ha ApPY>KeCTBOTO Y MOBMLIABAHE HA TAXHATA e(PEKTUBHOCT Ype3 pasyMHU WUHBECTULMN
1N NoJo6peHns;

e AgfanTauma KbM €eBpO30HaTa: YCMeLHO 3aBbpLuBaHe Ha npexofa KbM eauHHaTa
eBporneicka BasyTa W ocurypssaHe Ha 6e3npo6nemMHO  (DYHKLMOHMpaHe Ha
CYETOBOAHMUTE, ONepaTUBHUTE U MH(HOPMALMOHHWTE CUCTEMW B HOBaTa BaslyTHa Cpeja.
Mpe3 2026 r. 4py>KeCTBOTO LLUe Cce CTPeMu Aa 3aTBbPAM NO3NLMUTE CU HA YCTaHOBEHUTE

nasapu, 4a HaB/ese Ha HOBU 1 fa Nofobpn KOHKYPeHTOCMOCOOHOCTTa ¢ B OTpachia. Ovakea
ce [a NPoAb/HKAT Aa Cce peamsnpar NpPoeKkTn 1 AeMHOCTU B CIeHUTE HanpaB/ieHNs:

* PaswwupsBaHe W MOAAPBXKA HA MNAOWaAKa 338 BPEMEHHO CbXpaHeHve W
OrMoN30TBOPsiIBAHE Ha CTPOWUTESHW, eaporabapuTHU W GuopasrpaguMu oTnagbumn B
MECTHOCT ,,MaHacTupcku Tpan”, rp. CBuLLOB;

* OcurypsiBaHe Ha cuCTeMa 3a CbOMpaHe U TPaHCMOPTUPaHEe Ha CTPOUTENHU OTMaAbLy
ype3 npejocTaBsHe Ha KOHTEMHepPWU Ha (IM3NYECKN W HOPULMYECKU MLA BbB BCUYKM
HaceneHn mecta B O6LMHATa;

e VI3BbpLUBAHE Ha TpeTMpaHe Ha CTPOUTENHM OTnafbUy W3BLH N/oWaaKaTa B M.
»MaHacT1pcku Tpan" nocpescTBOM MOGUNEH LUPeaEp:;

* 3BbplUBaHe Ha [eNHOCTM Mo CbOMpaHe M TpaHCMOPTUpaHe Ha pasfeniHo CbopaHu
OTnagbLUy OT OMakoBku B 00LMHA CBULLOB;
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e TloaabpXkaHe Ha pega M uucToTata B 06WMHA CBULIOB UM MNpeaoTBpaTsBaHe Ha
HEPEernameHTUPaHOTO U3XBbP/SHE Ha CTPOUTENHN OTMaabLN.

6.1 VIKOHOMWYECKN 1 (PUHAHCOBW Lienn
3a (mHaHcoeata 2026 . MKOHOMWYECKMUTE M (DUHAHCOBWUTE Lenn Ha ,LleHTbp 3a
ynpasneHve Ha otTnagsum' EOO/, BKAOYBAT:

* TlocTvraHe Ha NONOXWTENEH (UMHAHCOB pe3ynTaT WM Bb3CTaHOBABaHE Ha
PEHTabUNIHOCTTA OT LANOCTHATa AEMHOCT;

e OnTuMMM3MpaHe Ha pa3xoauTe 3a BLHLUHW ycnyrin, KouTto npes 2025 r. oTyeToxa pueTt
oT 193,10% nopagn pasliMpsiBaHETO Ha [AEMHOCTTa NO CbOWMpaHe Ha OTMagbuUW OT
OMaKOBKWM - 4pe3 npepasr/iexznaHe Ha [OroBOPHWUTE YC/IOBUSA C MOAM3NBAHUTENU U
06MUCISIHE Ha a/ITePHATUBHY PeLLeHus, B T.4. COOCTBEH KanayuTeT;

* YNpaBneHue Ha pasxoguTe 3a NepcoHana C Uen CbOTBETCTBME MeXAy TeMIOoBeTe Ha
HapacTBaHe Ha Bb3HarpaXkaeHuaTa v TeMMNoBeTe Ha HapacTBaHe Ha NPUXoaunTe;

* [lpunaraHe Ha MeTOAMKA 3a NpeABapuTeNnHa OLeHKa Ha WMKOHOMUYECKUA edekT oT
y4yactue B 6bfeLum 06eKTu;

o CrabunusmpaHe Ha NpUXoauTe OT YCNYrn Ha AOCTUrHaToTO npe3 2025 r. paBHULLE U
MOCTEMNeHHO paswmpsBaHe Ha KMeHTcKara 6asa;

*  AKTMBM3MpPaHE Ha feHOCTUTE Mo CbOMpaHe Ha MPOCPOYEHUTE KIMEHTCKM B3eMaHus, B
4aCTHOCT Te3W e MaTypuUTeT Haj efiHa roAuHa, Kouto keM 31.12.2025 r. ca B pasmep Ha
397 xwvn. nB.;

*  HBeCTMUUN B ONepaTBHU aKTVBMY;

» TlocTuraHe Ha MakcUMasieH (PUHAHCOB Pe3ynTaTt OT HanpaBeHUTe MHBECTULUN.
Bbnpekn  npegusBukatenHata  MKOHOMMYecKa  0OCTaHOBKa B CTpaHarta,

XapakTepu3mpala ce ¢ aKTMBusnpaHe Ha nHgnaumata npes 2025 r. (roguweH VML, 5,0% KoM
[eKeMBpu), 06LL0 BnolWaBaHe Ha OM3HeC KmMmara BbB BCUUKM CEKTOPU U afanTauuoHHUTE
npoLecK, CBbp3aHuW C NpUChbeauHsBaHeTO Ha Peny6nnka Bwuarapms KbM eBpo3oHaTa OT 1
AHyapu 2026 r., pY>XeCTBOTO LUe Ce CTPeMU KbM HamasifiBaHe Ha HaTpynaHarta CYeTOBOAHA
3aryba 1 yCTouMBO NOCTMUraHe Ha NosioXKMUTeNeH (PMHAHCOB pe3ynTar.

6.2 IHBECTULMOHHA [ieiAHOCT
VHBecTMLMOHHaTa nporpama Ha ,,LleHTbp 3a ynpaeneHve Ha otnagsun” EOOL, rp.
Ceuuios, 3a 2026 r. npuoputu3vpa OOHOBSIBAHETO Ha TEXHUYECKOTO 060pyABaHe Ha
CNY)XXUTENNTE U PEMOHTA Ha CKNaf0BMTE NMOMELLEHUA 1 00LLMTe YaCTW Ha afiMUHMCTPaTMBHATA
crpaga.
HopMasHOTO (PYHKLMOHMPaHe Ha aAMUHUCTpaLUATa N3MCKBA APYXXeCTBOTO Aa 3aKynu
Hain-Masiko CnefHaTa TEXHMKA:
» CbpBbp 3a ocurypsisaHe Ha 6e3npo61eMHOTO 60paBeHe ¢ MHopMaLmsaTa, HeobxoauMa
3a exxefiHeBHaTa e HOCT Ha Apy)XXecTBOTO —16p.;
*  KOMNIOTBbPHW KOH(UIypauum 3a cnyxxutenuTe B otaen ,,CuetoBogeH" - 2 6p.;
3a peMOHTMPaHeTO Ha MOMeLLeHKsATa B Crpajarta Ha yrnpaB/ieHUMeTO Ha ApYXXecTBOTO ca
Heob6XOAMMU MHCTPYMEHTU 1 MaTepuasiv Ha CTOMHOCT OKO/O 3 Xu/l. JIB.
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O6LL0 nnaHMpaHnTe UHBeCTULUMK 3a 2026 T. Bb3/IM3aT Ha 6 Xun. JB.

Mpy HanMume Ha CBOOGOAHW MapuyHK CPeACTBa, Te We 6b4aT HaCoYeHW KbM OCHOBEH
PEMOHT Ha MbTA A0 MN/oLlaaKarta 3a CTPOUTENHN OTrNaabLUM B MECTHOCT ,,MaHacTMpcku Tpan"
N N3rpakaaHe Ha orpaja 3a 3allMra Ha MMYLLIECTBOTO Ha ApY>XeCcTBOTO. PeaniM3aumsaTta Ha Tesn
[IEMHOCTYM 3aBUCK OT HA/IMYMETO Ha 3HAUUTENTHN (DMHAHCOBW PECYPCU, KOMTO KbM MOMEHTA Ca
orpaHuyeHn npeasua (MHaAHCOBOTO CbCTOSAHME Ha APYXKeCTBOTO.

drHaHCMPaHETO Ha WHBECTUUMOHHATA MporpaMa Le Ce OCbLLECTBM W3UAN0 CbC
CO6CTBEHN cpefcTBa, 6e3 Aa ce Npubsarea A0 NPUBMEYEHN KPEAUTHM PECYPCU.

7. MPOMrHO3HN PUNHAHCOBO-MKOHOMWYECKWN  TOKASATE/N

(CbI/1. 4. 39, T.4 OT 3C)

71 TpuxoaHa vact
OCHOBHUTe NpUX0AM OT NPOAaXKOM Ha ,,LleHTbp 3a ynpasneHne Ha oTnagbumn™ EOO/L,

rp. CeuwoB npe3 uHaHcoBata 2025 r. ca OT MNpeaoCTaBsHE Ha YCAyrn rno cbbupaHe,
TpaHCMopTMpaHe, CbXpaHeHWe W OMNoN30TBOPSABAHE Ha CTPOUTENHW, eaporabapuTHU U
buopasrpagMmn oTnagbLM, KakTto 1 pa3fenHo cbopaHn OTnaabUy OT onakoBkW. OcTaHanata
4acT OT CbbpaHWUTe CpefcTBa MABa OT MpepaboTKa Ha CTPOWUTENHWM OTMaAbuUM Ha 06eKT Ha
KIMEeHTW, cbOMpaHe Ha CTapy B3eMaHus, Npogaxba Ha (pakums, KakTo v apyru gedHOCTH,
He3abpaHeHW OT 3aKoHa.

MporHo3arta 3a npuxoguTe 3a 2026 r. e pa3paboTeHa 3a Nepuog OT efHa roguHa, Karo e
basmpaHa Ha peaIMCTUYEH CLEeHapuil 3a NpUXoamMTe OT MPOAXK6KM, OTUMTALL, MOCTUIHATOTO
npe3 2025 r. Haf ABYKpaTHO HapacTBaHe Ha HETHWUTE NPMXoAM OT npodaxba Ha ycnyru (ot 115
Ha 272 xun. nB.). [oApOoGHMSAT aHaM3 Ha NPUXOAUTE MMa K/IKOYOBO 3Ha4YeHue 3a
(hopMynunpaHeTo M 0O0CHOBABAHETO Ha ObAELUMTE Len M 3adadun Ha ApYy>XXecTBOTO. ToW e
BaXKEH 3a e(DeKTMBHOTO M3MO0JI3BAHE HA PecypcuTe, yBeNMyaBaHETO Ha MPOW3BOACTBEHUTE,
(PMHAHCOBO-MKOHOMMWYECKMTE W COLMANHUTE pe3ynTaTh WM MNOBULIABAHETO Ha obujara
e)eKTMBHOCT Ha AeiHOCTTa.

PUHAHCOBMAT MNJaH € CbLUECTBEH efIeMeHT 3a pPa3BUTUETO Ha [PY>KECTBOTO U
onpeensHeTo Ha 6bAellara My (hMHaHCOBA MONUTUKA. Y CMELWHOTO My U3Mb/IHEHWE 3aBUCK OT
OCUrypsiBaHeTO Ha [ocTaTbyeH 06eM paboTa. PHKOBOACTBOTO pa3umTa Ha pean3vpaHeTo Ha
NMpon3BOACTBEHATA Nporpama v ce Hagsasa Ha nofkpenara oT cTpaHa Ha O6LmHa CBULLOB KaTo
COOCTBEHMK Ha KanuTasa.

PbKOBOACTBOTO Ce CTpeMu Aa MOCTUrHe MPOrHo3vMpaHuTe NPUXOAWM OT OorepaTvBHA
[e/HOCT. 3a uenTta LWe npoAab/DKM Aa npunara NOAMTUKA Ha Mb/Ha WUHGOPMUPAHOCT U
NPO3payHOCT B OTHOLUEHUATA C KAMEHTUTe, fa MNOoAAbpXa penyTtauuaTa CM Ha YCreweH u
MbPBOK/ACEH [OCTaBUMK Ha Chneuuanus3vpaHn ycnyrm u ga oTrosaps, LOpU HaAXBbLPAA,
0YaKBaHWATA HA CBOUTE K/IMEHTM.

P1HAHCOBOTO CLCTOAHME HA APYXXKECTBOTO He MOXe fa Ce onpeseny egH03HauyHo, caMo
C nomMoLyrta Ha efHa WKOHOMWYECcKa BennuuHa. ETO 3aulo cref u3fcHABaHe Ha Herosara
CbLLHOCT € Heo6X0AUMO fa ce AetmHupa onpegesieHa cnucTemMa 0T MKOHOMUYECKW MOKa3aTenu.
B npuxofHaTa YacT ce 3as1ara Ha 3anassaHe Ha gocTurHatute npes 2025 r. paBHuLA C yMepeH
PBCT OT OKOJI0 5%, oTunTaLl MH(NALUMOHHOTO NpeaedrHMpaHe Ha LieHUTe 1 noTeHumana 3a
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[OMb/IHUTENIHO  paswMpsiBaHe Ha KveHTckata 6asa. B Tabnuua 10 e nokasaHa
Npou3BOACTBEHATA NporpaMa Ha APYXKECTBOTO M MaHMpaHUTE MPUXOAM OT OnepaTyBHa

flenHocT 3a 2026 T.

MPOTun3Tw MNPNXOAN + (Xb 1. KLL. Tab6nmua 10
| O6Lwo npuxoam OT onepaTuBHa AeHOCT 288
1 HeTHM npuxoam OT Npoaaxou, B T.u. 285
a) Mpogax6a Ha npoayKums 5}

6) Mpopaaxk6a Ha ycnyru, B T.u. 280
Haemu 0
KoHTeiHepu 3a CTPOUTENHM OTMagbLm 85
NpremaHe 1 TpeTUpaHe Ha CTPOUTENHW OTNaAbLUM Ha NoLlaaka 120
CbbupaHe 1 TpaHCMopTMpaHe Ha OTMagbLUyM OT ONaKoBKM 60
Opyrn ycnyru 15

2. [pyrun npuxoam 3
Il ®uHaHCoBKM Npuxoan 0
OBLLO rNMPmxoam 288

7.2 Pa3xogHa 4acTt
MporHo3ara 3a pa3xoauTe e pa3paboTeHa Bb3 OCHOBA Ha aHa/IM3a Ha ChLUEeCTBYBaLMTE

TEHAEHUMM NpY PasxoamTe 3a MaTepuasn v BbHLUHM YCAyrv Mo OTAENHU AeNHOCTU U OTUYUTa
3HAUYNUTENHUA PBCT Ha pasxoauTe 3a BbHLWHK yenyru npe3 2025 r. (¢ 193,10%) 1 3a nepcoHan
(c 28,13%), KOUTO Ca OCHOBHUAT (PaKTOp 3a peanm3upaHaTa 3aryba 3a roguHata. OCHOBHUTE
pa3xofHuW nepa BK/OUBAT Pa3xoau 3a NepcoHasT 1 CoUManiHN OCUTYPOBKN, Pa3X0om 3a BbHLUHU

YCNYrn 1 pa3xoay 3a aMopTr3aLms.

Pas3xogn 3a nepcoHasi: Te3n pa3xoAm ca NPAKO CBbp3aHu C pasmepa Ha MUHUMaTHaTa
paboTHa 3ansarta U Ce O4akBa fa HapacTBaT CbOTBeTHO. lMpe3 2026 r. ce nniaHupa
3anasBaHe Ha LlaTa Ha AOCTUrHAToTO npe3 2025 r. paBHMLLE, KaTO PbCTLT Lie ce
06yCNnoBM OCHOBHO OT 3aKOHOBOTO HapacTBaHe Ha MP3 1 perynspHoOTO MHAEKCUpaHe
Ha Bb3HarpaXaeHuaTa.
PasxoaM 3a BbHLUHM ycnyru: B nocTofHHaTa KOMMOHEHTa Ha Te3W pasxogu ca
BK/IHOYEHM Pa3xXOAM 3a eHeprus, ropmsa, PEMOHTWU Ha TEXHWKA, MOLLEHCKM YCyru v
Apyru. Tasu rpyna pasxogy Kopenupa c obema Ha peanusvpaHuTe npuxogn. C uen
Bb3CTAHOBABaHE Ha MONOXWUTE/IHUA (PUHAHCOB pe3ysnTar, PbKOBOACTBOTO M/iaHMpa
ONTUMM3ALMSA Ha Pa3XOANTE 3a BbHLLUHW YCYrv Ypes3 npepasrnexjaHe Ha 4OroBopHuTe
YCNOBUSA C NOAM3MBHUTENN U 0OMUC/ISIHE Ha aNTepHATUBHM PeLLeHuns, B T.4. NoeTarnHo
M3rpaxaaHe Ha COOCTBEH KanauuTeT 3a [JelHOCTUTE Mo cbbupaHe Ha OTnagbuy OT
OMaKOBKM.
Pasxoau 3a amopTumsaumsa: MNporHosHuTe pasxoam 3a amopTusauuns npes nepuoja ce
6asupat Ha cnefH1UTe OCHOBHU JOMYCKaHUS:

o 3amasBaT Ce CbLUeCTBYBalMTE aMOPTU3ALUMOHHU OTUUC/IEHWUA 33 aKTUBUTE,

HaUJIMYHN KbM MOMEHTaA Ha OLEHKaTa.
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o B nporHosata ce Hauucnasat 100% OT JaHbYHO MpU3HATUTE pasxoan 3a
amopTmM3aLma cbrnacHo 3akoHa 3a cyetoBoacTBoTo (3C).

o HoOBM wuHBECTMUMW, KOMUTO ObJAT BbLBEAEHW B €KCnjoaraums, Lle ce
amopTM3MpaT Mnpu crnasBaHe Ha YCMoOBMATA Ha 3akOHa 3a KOPMOpaTUBHOTO
nogoxoaHo obnaraHe (3KMO).

* [lpyru ekcnnoaTauuoHHW pasxon: Tasm KaTeropms BKIOYBA Pa3sxoau, KOUTO He ca
CBbP3aHM NPSKO C NPUA0OMBAHETO Ha AbArOTPaHN aKTUBW, KaTo Hanpumep pasxoam
3a 006y4eHus, 3aCTPaxoBKK, AaHbLM 3a MPEBO3HM CPEACTBA U APYrX MOA0OHN.
MporHo3HMTe pasxoam 3a onepaTmBHaTa geiHocT 3a 2026 r. ca gageHu B Tabnmua 11.

MPCOKHWHN m Aplf O/ w1 10261.DXB/1 jb.l Teinya 11
| Pa3xopm 3a onepaTvBHa AeNHOCT 278
HamaneHue Ha 3anacute OT NPOAYKLMA N He3aBbPLLUEHO MPOU3BOLCTBO 0
Pa3xoau 3a CypoBMHM N MaTepuau 18
Pa3xoau 3a BbHLUHW yCnyru I6)
Pa3xoan 3a nepcoHana 173
Pa3xofm 3a aMopTu3aumsa 1 obesLeHKa 10
Apyru 2

Il ®urHaHCOBM pa3xoan 2
OBLLO PA3XO4AN 280

7.3 TporHoseH ot4eT 3a 2026 T.

3BefieHM ca MPOrHo3HMTE NpUxXoaun v pasxogaun. MNpeasmkaa ce yMepeHO HapacTBaHe
Ha NPUXOAMTe MpY OrpaHMyaBaHe Ha pbCTa Ha PasxoauTe, BK/1. OMTUMMU3ALNA Ha pasxoauTe 3a
BbHLLUHW YCNYru, C Lien APY>KECTBOTO [a Bb3CTAHOBM MOMOXUTENHUA CU (DMHAHCOB pe3ynTar v

[ia peanv3npa nevyanba B roguLLIEH MaH.

TwwrtTtTtunerw 3AAHUVHIW LW M XM WT, JA2026T. Tab6nuua 12

Mokasatenu (xun. nB.) 2025 . 2026 r. W3meHeHue M3'\/|(32§Hme
O6LLo Npuxoau 274 288 14 511
06w pasxoam 279 280 1 0,36
Pa3xofm 3a CypoBUHU 1 MaTepuanv 17 18 1 5,88
Pa3xoam 3a BbHLUHW yCnyru 85 75 -10 -11,76
Pasxoan 3a Bb3HarpaxxaeHus n 164 173
OCUTYpPOBKU 9 5,49
Pa3xoau 3a aMopTU3aLmnm 1 06e3LeHKa 10 10 0 0,00
Jpyru pasxoau 1 2 1 100,00
®rHaHCOBM pa3xoam 2 2 0 0,00
CuyeToBOfHa Nevasnba (3ary6ba) 5 8 13 260,00

[JeliHocrTa no cbbupaHe W TpaHCMOPTMPaHe Ha pasfenHo CcbbpaHu OThnagbuu OT
OMakKoBKM, KOATO ,,LIeHTHp 3a ynpasneHue Ha oTnagsun™ EOO/, 3anoyHa Aa 13BbpLUBaA OT Kpas
Ha 2024 1. 1 pa3wmnpmn 3HaumTenHo npes 2025 r., JoBefe A0 YBENMYEHMEe Ha LiaTta ¢ HOB 06Ly,
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paboTHMK 1 wodbop. Mpe3 2026 r. pbKOBOACTBOTO LIC Ce CTPeMM KbM ONTUMM3MPaHe Ha
pasxoaute Mo Tasn AEWHOCT, MPeUMYLLECTBEHO 4pe3 npepasriexgaHe Ha [0roBOPHUTE
YCNOBUA 32 HAeM Ha MakeTumpaLy, TPaHCMopT U 0OMUCNAHE Ha afiTepHATUBHM pelleHuns. 3a ga
MoXe ,,LleHTbp 3a ynpasneHuve Ha oTnagbun” EOO/ fa Bb3CTaHOBM MONOXKUTENHUSA CK
CYETOBOJEH pe3ynTaT, cfiefBa Aa ce 3anasdT M pa3BusaT focTurHatuTe npe3 2025 r. obemu
NPUX0AK, YCNopeaHo ¢ AUCLUNINHMPAHO ynpaBieHne Ha ornepaTUBHNTE Pasxoau.
roanWHUAT A0KNag 3a AeliHocTTa Ha ,,LleHTbp 3a ynpaBneHue Ha otnagbum™ EOO/L,
rp. CBU1LLIOB € M3rOTBEeH CbI1acHO M3NCKBaHMATa Ha un. 39 Ha 3akoHa 3a CHeTOBOACTBOTO, Ha
6asa aHaM3 Ha pasBUTMETO, NasapHUTe TeHAEHUMM U NPUCHLCTBUE, 06LLecTBeHaTa, Makpo U
MWKPOMKOHOMMYECKa cpefa, (PUHAHCOBO-MKOHOMUYECKOTO CbCT
2025 1. n nepcnekTenTe 3a passutre npes 2026 r.

8 main 2026 T,
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Mpuno>keHne Nel kem CC |
B cuna oT 01.01.20J6 .

CYHETOBOJAEH BAJTAHC

HA: LIEHTDBP 3A YTPABJEHVE HA OTMAABLIA EOO/[,

AKTUB

PASAENIN, TPYTIN, CTATUN

a
A. 3anucaH, HO HeBHECCH KanuTan
B. HeTekywn (abnroTpaiiHm)

aKTnBun

. HemaTepuasnHn aKTnBMU
1 MpoayKTu OT pa3BoiiHa AeinHOCT

2. KoHugecuw, naTeHTH, NINLEH3HN,
TbProBCKWY MapKu, MporpamHu
NPOAYKTU 1 Apyrn

3. Tvproscka pernyTauys

4. MNpepocTaBeHW aBaHCU Y
HemMaTepuasiH1 aKTVBU B NPOLEC Ha
nsrpaxkgaHe

06w 3a rpyna I:
Il. AbAroTpaiiHn maTepmanHm

1 akTuBu

1 3emu v crpagu, BT. U.:
- 3eMu

- crpagu
2. MawwvHn, Npon3BoACTBEHO
060pyABaHe N CLOPbXEHUSA
3. TpaHcnopTHW CpeacTBa U Apyru
OMA
4. MNpepoctaseHn aBaHcy n JMA B
NPOLIEC Ha M3rpavkaaHe
O6wo 3a rpyna Il:

L. AbArocpoyHu mHaHCOBM
aKTuBM

1 AKunn 1 ianoBse B NPeanpuaTus
OT rpyna

2. pepgocTaBeHN 3aemMn Ha
NPeanpuATUS OT rpyna

3. AKuun 1 gsanoBe B acoummpaHn
M CMeCeHW MpeanpusTUs

4. pepocTaBeHn 3aemMu, CBbp3aHn
C acoLumpaH 1 cMeceH!
npesnpuaTyA

5. ObArocpovHn MHBECTULMN

6. Opyru 3aemun

7. N3KyneHn co6CTBEHN aKumm

nomuHaii//a CTONHOCT ....... XWA.
nB
O6wpo 3a rpyna Ill:

Tekywa [lMpegxogHa
rognHa
1 2 a

EVK: 204704655
KbM OATA: 31.12.2025 r.

NMACK/B
Cyma (xnn.nB. 1

PASOENN, TPYN, CTATUN
roguHa

A. CobcTBeEH KanuTan
l. 3anncaH Kanutan
Il. Tpemun oT emmUcnn

I111. Pe3epB OT nocrnefBaLlin OLEHKN

1V. Pe3epsu

1 3aKoHOBM pe3epBu

2. PesepB, CBbP3aH C U3KYMEHN COBCBEHN
aKumm

3. Pe3epB Cbr/IacHO YUpPEAUTENeH aKT

4. Apyrn pesepsu

227 O6wpo 3a rpyna IV:
V. HatpynaHa ne4yan6a (3ary6a) ot
MWH. FOA., B T.4.:

- HepasnpegeneHa nevanba

219
219 227

6 6 - HenokpuTa 3aryba

49 52 O6wo 3a rpyna V:

VI. Tekywa neyanba (3ary 6a)
274 285 0610 3a pasgen A:
B. MpoBu3MKn 1 cX04HW 3a4b/HKEHNSA

1 MpoBM3NM 3a NMEHCUN 1 APYTX NMOACGHM
38 b/DKEHNS]

2. MpoBM3nK 3a flaHbUY, BT. Y.

- 0TCPOYEHMN faHbLY

3. [pyry NpPoBU3NM U CXOAHW 3a0b/HKEHNS]

O6Lwo 3a pasgen b:
1 1 B. 3agb/mkeHus
1. O6nUraunoHHW 3aeMun € OTAEMHO
nocoyBaHe Ha KOHBEPTUPYEMUTE, BT. U.:

Jo lroguHa

1 1 Hag 1roaunHa

Cyma (xnn.ns.)
Tekyuwia [MpenxogHa

roAnHa
1

558

54

963

963

-795

-795

775

roguHa
2

558

54

963

963

-801

-801

780



1VV. OTcpoyeHn gaHbLm

O6w,0 3a pasgen b:
B. Tekywm (KpaTKOTpanHm)
aKTunBM
. MatepuasniHu 3anacu
1 CypoBUHW 1 MaTepuan
2. He3aBbpLUeHO Npov3BOACTBO
3. MpogyKums 1 CTOKW, BT.Y.:
- NPOAYKLUMA
- CTOKM
4. pepocTaBeHN aBaHCK
O6wo 3a rpyna L
1l. B3emaHusa
1 B3emaHuA OT KIVEHTU W
JocTaBunum, B T. Y.
Hafj 1roguHa
2. B3emaHus OT npegnpusaTus ot
rpyna, BT. Y.

Hafj 1roguHa

3. B3emaHwus, cBbp3aHn ¢
acoummpaHn 1 CMeceHu
NpegnpuaTns, BT. Y.
Hag lroguHa
4. fpyrn B3eMaHus, BT. Y.
Hag 1lroavHa
O6w,o 3a rpyna Il:
I1l. uBecTuUUM
1 Jlkupmn v ganoBe B NpeanpuUATUA
oT rpyna
2. V13kyneHn cobCcTBEHU aKuum

HOMWHaNHa CTOMHOCT ... JKun. nB

3. Apyr 1 nHBeCTULMN
O6wpo 3a rpyna IllI:
IV. MapnyHu cpeacTsa, B T.U.:
- B 6poii
- B 6e3CPOYHN CMETKM
(neno3nTu)
06w 3a rpyna 1V:
O6wwo 3a pasgen B:
I". Pasxoam 3a 6baewin nepmoamn

CYMA HA AKTVBA (A+B+B+T)

JlaTa Ha cbCTaBsiHE:
07.05.2026 T.

2. 3a4b/DKEHNST KbM MH-BU NPeAnpusiTys,
BT. U.
276 287 Lo 1lroguHa

Hapg 1rofguHa

3. MMonyyeHn aBaHcK, BT. Y.
92 91 [o 1lroguHa
Hag 1rogunHa

3 3 4. 3afb/mKeHNA KbM JOCTaBYMUM, B T. Y. 1

fo 1lroguHa ;
3 3 Hag lroavHa
5. 3agb/mKeHns no nonvum, BT. Y.
95 94 Lo lroauHa
Hafg / roguHa
499 415 6. 3a4b/HKeHMA KbM NPeanpusaTus ot
rpyna, BT. 4.
397 404 o lroauHa

Hagd 1roaunHa

7. 3ab/HKEHVS], CBbP3aHN C acoLMNPaH 1
CMECEHW MPeanpusaTYs, B T. Y.

Jo lroauHa

Hag lroguHa
1 8. Apyru 3agb/DKeHUs], B. T. Y. 36
o lroguHa 36

422 416 Hag lroguHa
- KbM nepcoHana, B T.4.: 21

o lroguHa 21
Hapj 1roguHa

- OCUTYPUTENHMN 33b/XKEHUs, B T. Y.: 7

fo 1roguHa 7

Hag 1roguHa

- LAaHDBYHW 3a0b/DKEHNSA, B T. Y. 8
1 1 o | roguHa 8

18 4 Hag 1lroavHa

19 5 O6wo 3a pasgen B, BT. u.: 37
536 515 Lo 1lroguHa 37
Hag 1roguHa
I ®duHaHCcMpaHUsa 1 Npuxoan 3a 6baeLun
nepvogu, BT. Y.
- huHaHCUpaHus
- npuxoay 3a 6baeLLm nepuoam
812 802 CYMA HA MNMACWBA (A+B+B+I") 812

20
20

12
12

22
22

802

CbcTaBuTen: /.. OoHkosw/

/o-p 4. LWonos/



OTYET 3A TIPUXOOUNTE U PASXOONTE
HA: LLEHTBP 3A YMPABJIEHVE HA OTMNALBLUWM EOO/,
ENK: 204704655
3A TMMEPNOOA: 01.01.2025 - 31.12.2025 .

Cyma (XHNn.nB.)
Tekyw, MpeagxoaeH

HAMMEHOBAHWE HA RALULR " AVMYE R

PA3XOAWNTE MPUXOANTE
nepuopg nepuog
a 1 8 a
A. Pasxoawun B. Mpuxoan
1 HamaneHue Ha 3anacute oT
amMarneHe Ha sanacite o 1 HeTHu npuxoau oT npofaxeu, B
NPOAYKUMA U He3aBbPLLEHO Ty
MPOV3BOACTBO C
2. Pa3xoau 3a cypoBUHW,
MaTepuyain 1 BLHLLHW YC/YTU, BT. 102 40 @) NpoayKuus
u.:
a) CypoBUHW 1 MaTepuani 17 11 6) cTokK
6) BBHLUHW yCIyTn 85 29 B)ycnyru
2. YBe/IMYeHVe Ha 3aracuTe oT
3. Pa3xoaw 3a nepcoHana, BT.Y. 164 128 MPOAYKLMA U HE3aBbPLLEHO
Npoun3BOACTBO
3. Pa3xoau 3a npugobusaHe Ha
a) pasxoam 3a Bb3HarpaxaeHus 140 11
aKTVBM M0 CTOMAHCKW HauvH
6) pasxoam 3a OCUTYpPOBKM, BT.4U.: 24 18 4. ipyrn npuxogn, BT. Y.
- OCUT'ypOBKW’ CBbP3aHu C
a)Npuxoan oT rHaHCMpaHus
neHcuu
4. Pa3xoau 3a amopTu3auma v 10 loomuo npuMxoan oT onepaTuBHA
o6e3ueHKa, BT. 4. pnelHOCT(1+2+3+4)

a) pasxofu 3a amopTm3aLms 1
06e3LeHKa Ha Ab/roTpaiHm
MaTepriasHA U HeMaTepuasHu
aKTVBU, BT.Y.

5.lMpuxoan oT yyactusa B
10 10 AbLLepHKM, acolmmpaHn 1 CMeceHn
NpPesnpuaTusA, BT. Y.

a) NpyXoam oT yyacTusi B

- pasxofu 3a amopTu3auus 10
NpeAnpUATUS OT rpyna

6. MpuXoan oT APYrv UHBECTULIMM

- pasxoAn oT 06e3leHKa 1 38eMU, MPU3HATY KaTo HETEKYLLM
(4bNArOCPOYHM) aKTVBY, BT. Y.

6) pa3xoau oT 06e3LeHKa Ha a) NpVIXo4m OT MPeanpUATASA OT
TeKym (KpaTKOTpaiHu) aKTBK rpyna
5. [lpyrin pasxomu, BT u. 1 7. Qpyrn nnxen 1 (MHaHCOBN
npexogu, BT.4.:
a) 6anaHcoBa CTOMHOCT Ha a) NPUX0AN OT NPeAnpUsATUS 0T
npofajeHnTe aKTuB/ rpyna

6) NONOXXUTENHWN Pa3/INKL OT

6) nNpoBM3MK
onepauun ¢ PHAHCOBN aKTUBM

O6wo pa3xoan 3a onepaTmMBHa )77 180 B) MOJIOXKUTENTHN Pas/IMKn 0T
feiAHOCT(1+2+3+4+5) NpoMsiHa Ha BalyTHW KypcoBe
6. Pasxoau oT obe3LeHKa Ha
(PMHAHCOBW aKTVBW, BK/IHOYUTESTHO
WHBECTMLMMTE, MPU3HATUN KaTo
TeKyLM (KPaTKOCPOYHM) aKTuBK, B

T. 4.

O6Wwo GMHAHCOBU NPUXOAN
15+6+7)

Mpuno>keHvie Ne2 kem CC |
B cuna ot 01.01.2016 .

Cyma (xun.nB.)

Texkyw, 1 TlpeaxopeH

nepuog, nepuog
1 2

272 119

272 119

2 68

274 187



- OTPULATENHM Pa3NnKN OT
NpoMsiHa Ha BalyTHY KypcoBe

1. Pa3xoau 3a nuxsu v gpyru

(bMHaHCOBW pasxoau, BT. Y.
a) pasxoau, CBbP3aHu ¢
NpPeanpuaTysa OT rpyna

6) oTpuLATENIHM Pa3/IMKN OT
onepauuy ¢ (PUHaAHCOBN aKTVBU

O6wwo hmHaHcoBU pa3xogn (6+7)
8. Meyanb6a oT obmyaiiHa geNHOCT

06,0 pasxoam (1+2+3+4+5+6+7)

9. CyeToBogHa neyvasnba (06,0
MPUXOAN-06LLLI0 pasxoan)
10. Pa3xoawm 3a fjaHbuy oT

nevan6ara
11. Opyru fjaHbum, anTepHaTyBHU
Ha KOPropaTUBHUA JaHbK

12. Mevanba (9-10-11)

Bcnuko (060
pasxoan+10+11+12)

Jarta Ha cbCcTaBsHe:
07.05.2026 .

2 1

6 8. 3aryba oT obuuaiiHa feiHoCT
06,0 npuxoamn
(1+2+3+4+5+6+7)
9. CyeTtoBogHa 3aryba (06Lu0
NPUXoamn - 0610 pasxogm)

279 181

10. 3ary6a (9 + peg 10 u 11 oT
pasgen A)

279 187 Bcnuko (06wo npuxogm + 10)

CbcTaBuTen:

YnpasuTern:
I£

5

274 187
5

279 187

IMB. OAnHKoBa/

/o-p 4. LWonos/



MOKA3ATENN

a
1. Canno B HA4Ya/I0TO Ha OTHETHUA NEPUOS
2. MNpomeHn B cyeTOBOAHATA MOUTMKA
3. 'peLwkun
4. Cango cref, NpoMeHW B CYETOBOAHATA
MoSINTVKA W MPELLKA
5. N3MeHeHUs 3a CMeTKa Ha COBCTBEHULMTE, B
T. 4.
- YBENMYeHue
- HamaneHue
6. PMHAHCOB pe3ynTar 3a TeKyLLMs Nnepuos,
7. PasnpefeneHns Ha nevasnba, BT. Y.
- 33 AVBULEHTU
8. MNokpurBaHe Ha 3aryba
9. lMNocnegBaly OLEHKW Ha aKTUBW W MacviBum
- yBeninyeHue
- HamasneHue

10. Apyru n3MeHeHUs! B COGCTBEHMST KanuTas
11. Cango KbM Kpasi Ha OTUYETHUSI NepUog
12. MpoMeHM OT NPeBOAN Ha MO Ha
npeanpusiTus B YyX6uHa

13. Co6CTBEH KanuTa/i KbM Kpasl Ha
0TYeTHMUS nepuog (11 + 12)

Jlara Ha cbcTaBsiHe:
07.05.2026 .

3anucaH
Kanutas

558

558

558

558

[Mpemun

eMucun

OTYET 3A COBCTBEHNA KAMUNTAJ
HA: LIEHTBP 3A YTIPABJ/IEHVE HA OTMNAABLUN EOCO/[

EVK: 204704655

3ATIEPO/JA: 01.01.2025-31.12.2025 .

Pe3epB ot

OLIEHKM

54

54

54

PE3EPBW

PesepB, CBbp3aH e

3aKOHOBU N3KYMNEHN
yyupeanTesieH aKT pesepBu
COBCTBEHMU axkymmn
4 5 6 7
963
963
963
963
ChcTaBuTen:
Ynpasuten:

Pe3epB cbrnacHo  [pyru

Mpuno>keHve Ne 4 kbm CC 1
Bcuna ot 01.01.2016 T.

(knn: nB.)

Tekywia  O6wWO
durHaHCOoB pe3ynTar 0T
Pesy neyan6a/ cobCcTBEH
MWHa/TN FOANHN

3aryba  Kanutan

HepasnpegeneHa [enokpurta

nevanba 3aryb6a
8 9 10 11

(795) 780
(795) 780

(®) (5)
(795) (5) 775
(795) (5) 775

/VB. foHoBa/
1'r

/a-p 4. Wonos/



OTUYET 3A MAPUYHUTE MOTOLM MO MPEKMS METOL, T D reae | iPHV EOOR

Mpuno>kenne Nel kbm CC 7 3ATIEPMOAA: 01.01.2025 -31.12.2025 .
B cuna ot 01.01.200S .
. AT w a1 a i VIGHS VB T AL TekyL, nepunog MpenxofeH nepuog
MoctbnneHnss MnawaHmua HeTeH notok [MocTerneHns [nawaHua HeTeH NoTok
a i 1 r 3 4 5 6
A. TlapuyHuM NoToLW OT OCHOBHa AeliHOCT
1 Mapuv4yHM NoTOLM, CBBP3aHU C ThProBCKN KOHTPareHTu 205 47 158 143 38 105
2. MapnyHU NoTOLM, CBBP3aHN C KPaTKOCPOYHM (OWH. aKTUBW, AbpPXKaHW 3a TbProBCKM Lienn
3. MapnyHn noToum, CBbP3aHN C TPYLO0BU Bb3HArPadKAeHWA 148 (148) 120 (120)
4. MapnyHM NoTOoLM, CBBP3aHN C NIMXBU, KOMUCUOHHW, AUBUAEHTU U APYTXA NOS06HM 1 (1)
5. MapyyHM NoTouW OT MOJIOXUTENHN N OTPULIATENTHW BalyTHU KyPCOBU Pas/INKu
6. MnaTeHn 1 Bb3TAHOBEHU JaHbLUW BbPXY Mevasnbarta
7. MnawaHma npy pasnpejeneHns Ha nevanom
8. [pyrn napuyHmn noToum oT OCHOBHA AEMHOCT 12 7 5 21 13 8
BCMUKO MapMyHM NOTOLM OT OCHOBHAa feilHocT (A) 217 203 14 164 171 (a
B. MapuMyHM NoTOLM OT MHBECTULMOHHA AeAHOCT

1 lMapnyHM noTouwn, CBBLP3aHN C ,q'bﬂFOTpaVIHVI aKTuBU
2. [MapyyHM noTouw, CBbP3aHU C KPaTKOCPOUHU (DI/IH. aKTnBU
3. [MapryHn noTouw, cBBLP3aHU C NIXBU, KOMUCUOHHW, AUBUABHTU N ApYTU I'IO,CI,O6HI/I 1 (1)
4. MNapvyHM noToum oT 6I/I3HeCKOM6VIHaLI,I/II/I - I'Ipl/l,qOﬁI/IBaHI/IH
5. MapryHM NoToUM OT NOJMOXUTESNHU U OTpULaTen™ BaslyTHU KypCcoBU PasnKu
6. Apyrn napuyHu nNoToum OT MHBECTULIMOHHA AEIZHOCT
BCcMUYKO MapMyHMW NoTOoLM OT MHBECTULWUOHHA AeldHocT (B i 0 0 1 (1)
B. MapuyHum notoum oT puHaHcoBa fAelAHOCT
1 lMapnyHM NoTouM OT eMUTUPAHE Y 06paTHO M3KyrMnyBaHe Ha LEHHN KHMKa
2. [MapuyHn noToum OT JAOMbAHNTENHU BHOCKN U BPBLUAHETO UM Ha CO6CTB€HI/ILI,I/IT€
3. [MapyyH1 nNoTouw, CBBLP3aHU C NOJTYYEHU W MPeaoCcTaBeHU 3aeMun
4. MapnyHM NoToUM OT NINXBW, KOMUCUOHHW, AUBUAEHTU U ApYyTA HOA06HM
5. MNMnawaHna Ha 3a4b/KeHUA Mo JIM3NHIOBU A0r0BOPU
6. [MapnyHM noToum OT NONOXUTENHU U OTPULATENHU BaslyTHU KYPCOBU PasKn
7. Opyrv napuyHy notoum ot CbI/IHaHCOBa ,quIHOCT

BCMUKO MapMyHuM noToumnm oT hMuHaHcoBa feilHocT (B
. I3MeHeHWe Ha MapuMyHWUTe cpefcTBa npes nepmnoga (A+B+B)

217 203 14 164 172 (8)
A. MapnyHun cpeacTBa B Ha4anoTo Ha nepuoja S 13
E. Mapu4yHun cpeagcTtBa B Kpass Ha nepuoja 5
7
Jata Ha cbcTaBsHe: CocTasuten: ... 7. /B. OoHkoBa/

07.05.2026 .

YnpasuTten: /o-p 4. Wonos/



